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COMMERCIAL HISTORY AND REVIEW OF 1879. 

In continuation of the Series commenced with 1863, we shall, 
at an early date, issue a Supplement under the above title, 
containing a careful Digest of the leading Merchants and 
Brokers’ Circulars in the different branches of Trade, 
Returns of Prices, Accounts of the Banks of England and 
France, Appendices relating to special subjects of Mercantile 
Interest connected with the year, &c.; the objects of the 
Supplement being to place in possession of our readers a 
Commercial History of 1879 worthy of preservation and 
adapted for reference. 


The December Number of the INvESTOR’s MonTHLY MANUAL 
gives, in addition to the usual information, the Highest 
and Lowest Prices of all stocks and Shares for the last Three 
Years, the Latest Quotations for 1878 (so as to indicate the 
Exact Movement ee the Twelve Months), a Financial 
History of the Year 1879, including a Tabulated Chronicle 
of Events, a Complete Directory, the Names of the 
Markets where each security is chiefly dealt in, besides 
Memoranda relating to the Financial Position of Foreign 
and Colonial Governments, to Railways, &e., &e. In 
addition there is furnished the Names of the Chairmen 
and Secretaries, or Managers, of the various Companies. 
Price 1s 4d; by post, 1s 6d. 

OFFICE—340 Strand. 
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THE MONEY MARKET AND THE BANK RATE. 


Tue expectation which existed in some quarters that the 
Bank would lower its rate this week has not been realised, 
though several features in the return, viewed by them- 
selves, would, doubtless, have justified such a step. The 
reserve has increased, and the other securities have dimi- 
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nished since the year opened. The figures are as fol- | 








lows :— 
Bank OF ENGLAND. 
Reserve—Notes Other” 
and Coin. Securities. | 
SOOO, COMB TF oncsisscsscncesessicnces £14,800,000  ...... £20,200,000 | 
— ae TEN aaciknoaeadseksuncenteus 15,000,000 18,200,000 
More at later date ............ 1,700,000 ...... 


Less at later date ............... 2,000,000 | 

It is true that the private deposits have shrunk under | 
the ordinary circumstances of the season owing to the 
transfer of funds on account of taxes from private hands 
to the Government. But nothing in the return itself, 
would appear to justify the maintenance of a 3 per cent. 
rate, and we must look beyond it to find the reason. 
This will, perhaps, be best illustrated if we the | 
course of the exchange between Paris and London since | 
the year began. It will be seen that the curre nt, which so| 
recently as the first week of the year was slig! itly in our} 
favour, has since set strongly against us. 
The weekly quotations have been as follows since the) 
commencement of January :— 

1880.—FRencH SHort ExcHANGe. 


i 
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take 


PMG BD vevccecnccsnscinees } per mille for us 

— A par — _ 

— RU . andcdabeasteabadebd 3 a against us. 

— BN - dinnkaaeencigutidtes 1} —_— a 

_ We | akdtibsemideuens 23 — — 
Four per mille against us marks the moving point | 
for bar gold or foreign coin from the Bank, but! 
bar gold would be taken from the open market 
at a rate of 3 per mille, either for France or 
Germany. No trade reasons can be assigned for the 
alteration in the rate of the exchange thus shown. The| 
influence of dealings on the Stock Exchange has had a} 
very considerable share in bringing it about. Large 


quantities of those securities which are international in 
their character, have been dealt with on oar Stock. 
Exchange on foreign account, thus rendering us in this, 
respect “the debtors of other nations. These are the | 
symptoms on the surface. It is rumoured that foreign 
money has been poured on our market from other diree-| 
tions, some of which point to a feeling of anxiety on the) 
continent, and a desire to place money in security here, lest 
any outbreak of hostilities should occur. With these 
movements at work, the mere position of the money market 
at the moment gives even less than usual any reliable guide 
for the future. [f the exchanges with the continent are 
unsteady, those with America ulso give no certain sign. 
The position of the New York banks ‘slightly disimpro wed 
during the week ended January 24th. An increase in the 
loans and discounts of more than 600,000/ is coupled with 
a decrease in the specie held, and also in the legal reserve | 
against deposits. The position of these banks has, how- 
ever, distinctively worked towards ease since the com- 
mencement of the year, and in the immediate future an 
export of gold to the other side of the Atlantic dees not 
seem probable. As long however, as the American attempt 
to make a “corner” in corn continues, the exchange with 
that country must continue to be liable to sudden fluctua- 
tions. Though it appears little likely to be profitable to 
its originators a speculation which embraces so large @ 
sup ply of one article of necessary consumption, ¢an 
hardly be carried on, or terminated, without some 
marked movement in the Exchanges with those countries 
to which the produce is destined to be sent. In the 
absence of any reason to the contrary, it must be cone Juded 
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E ie ik ‘ither 
that the reasons sketched above have had sufficient to take a farm “ 2 — a nei 
influence with the Bank to induce it to refrain from pay the stipulate ire OF : 8 Asis nalts go ae 
lowering its rate. A reduction of the Bank rate to 2 = = . State oe — -; “ Taudicnd’s tenel vada 

S ° oe iit > exchanges o ord it can only Db SS : ; 2 
cent. would, in the present state of the exchanges, ve ( ; re lified by | 
followed by an aad of bullion. If two millions or , The Trish land question 1s — not simplified by 
| thies millions were taken in this way, the rate would | the existence of the present agita 10N. hi | 
ain to be raised again, and the Bank may prefer to | The real reason for considering whether = ei oo 
remain passive till the quickening effect of the movement can be done to make Treland prosperous 18 t oy : at, | 
‘in trade reaches it. This, it has been expected by many, | notwithstanding what has hitherto been done, she 1s not 
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| would soon show itself. But an influx of foreign money, | prosperous. Agricultural depression iS ———- — 
| the possibility of which must not, as indicated above, | to the three kingdoms, but it is eng wit ae a] 
be left quite out of sight, would soon balance any mode- | features in Ireland which do not belong, to it in J ne an 1 
‘ane in trade demand. The reasons. which may influence | or Scotland. If even the Conservatives see In agricu tura | 
this branch out into matters tar beyond the power | depression a reason for proposing extensive changes in the 
of any one to foresee but it is needful, to refer to | English land system, much more may the Liberals see in| 
them as a possible factor. ‘ To” ‘return ‘to the | a far more aggravated form of that yaaa reason | 
immediate state of matters. So long as the | for proposing extensive changes in the Trish land system. 
Bank is indifferent to discounting bills generally, it | That a large proportion of the tenant farmers of Treland 
matters little to it whether its nominal rate is 50 per cent. | should refuse to pay rent might only call for a rigorous | 
jor fully 100 per cent. as now above the market rate. It | exercise of the right of eviction. That a large proportion: 
‘ean meet the wants of those customers which it desires to | of the tenant farmers of Ireland should be unable to pay | 
ldo business with by going below the nominal rate when- | rent is a primé facie argument against the system which | 
lever it chooses. This policy of abstention from discounting, | has left them in this condition. 
i however, weakens the influence of the Bank over the outer Mr Bright’s scheme may be looked at in two as- 
imarket, and also, as a necessary result, the Bank rate | pects—in reference that is, to the remedy he proposes 
| becomes less and less the guide to the market rate. Many | to apply to this state of things, and to the machinery by 
transactions are still founded on the Bank rate, and | which he proposes to apply it. His remedy for the 
‘much inconvenience arises from so great a divergence | present distress is the creation, or rather the provision of 
i between the real and the nominal value of money, though | aid towards the creation, of a peasant proprietorship in| 
lit is easier tocomplain of this than to find a substitute | Ireland. The machinery by which he proposes to apply 
for the Bank rate as a guide, The rate at which Treasury | this remedy is the appointment of a commission which, 
‘bills are taken at has been suggested as a fair guide to the | out of money provided by the Treasury, shall make 
‘market rate. advances to tenants to enable them to buy their farms 
Meanwhile, the lowering of the rate on deposits from | when they are for sale, and recoup itself by a fixed num- 
| 
i 









































2 per cent. to 1} per cent. by the metropolitan Joint | ber of payments, to be made annually until the loan and 
istock banks (with the exception of the London Jot | the interest on it is extinguished, 

Stock, and theImperial) coupled with the corresponding Mr Bright’s remedy has, at all events, very high 
‘alteration of yates by the brokers, has had the advantage | authority in its favour. The present House of Commons 
|}of quickening business to some slight extent. The rate | has declared, with the consent of the Government, that it 
_has fractionally improved to-day, and is now 1; ascompared | js important that there should be “a considerable addition 
with 1) to 1§ this day week. More bills have, we under- | “ to the number of owners of land in Ireland among the 
istand, been brought out, the holders, probably, being | « class of persons cultivating its soil.” There was an extraor- 
influenced by the belief that the value of money could | dinary agreement to the same effect among the witnesses 
jnot now drop lower, and that, therefore, it was best to | examimed by Mr Shaw Lefevre’s Committee. With one 
Inegotiate them. This is another instance, if any other | exception, even those who expressed doubts as to the 
jwere needed, that the best policy for those who deal in | success of the experiment, thought that it was an experi- 
‘money is to admit the true rate, and to be guided by it. | ment that ought to be tried, and tried on a considerable 
| Business then settles down to. its natural relations, which | scale. The fact that the Irish land system so closely 
eventually work out most satisfactorily to all concerned, resembles the English, while the results are so unlike, 
| — is in itself a reason in favour of the experiment. 
| 








ieee adie ie ss " When substantially identical institutions produce 
MR BRIGHT ON IRISH LAND. dissimilar results, it is probable that the conditions to | 
We are disposed to think that too much importance has | which the institutions are applied are so various as to 
| been attached to Mr Bright’s speech at Birmingham this | demand different methods of treatment. In England we, 
}day week. It is in no sense the official programme of the | find abundance of large farmers; in Ireland we find’ 
| Liberal party in regard to Irish land. Had it been so it | scarcely anything but small farmers. In England we | 
;would not have been put forward now. A party may pledge | find farmers who look upon land chiefly as an invest- | 
jitself to deal with a particular subject while it is still in | ment; in Ireland we find farmers who cling to the soil | 
Opposition, but it waits until it is in office before it pledges | with a passionate affection which takes no account | 
|itself to deal with a particular subject in a particular way. | of the interest earned on the capital sunk in it. In 
| Coming trom Mr Bright, moreover, the speech could hardly | England we find a population to whose bow the land 
have been other than it was. The author of the “Bright | is only one string out of many; in Ireland we find | 
* clauses” may be excused for wishing to see a plan intro- | population which has nothing but the land to live upon. 
duced at his instance into an Act of Parliament ten years | In England we find, as a rule, well-to-do and improving 
ago fairly tried, and the Bright clauses never have been | landlords; in Ireland we find, with of course many aaa 
fairly tried. What we have to deal with, therefore, is | ceptions, landlords who are not improving, because they 
not the draft of a new Land Bill, to be introduced in the | have neither the means nor the necessary knowledge. If | 
jnext Parliament if the Liberals come into office, but a | the necessary improvements are not made by the tenant 
Suggestion of Mr Bright’s towards the construction of | they go unmade. In England we find landlords who live 
such a Bill. a great part of the year upon their estates; in Ireland we 

Regarded from this point of view, the first thing that | find a very large percentage of absentee landlords. The 
strikes us is that Mr Bright’s treatment of the subject | part that the “ agent ” plays in Ireland is one of infinitely 
| een ae = have cer yb pe quite more importance than it is in England, In England | 
| visible in main af Seat pad tes ‘Fens ania | os yrs . St Ot etienat “armgre, With capital aia 
| pe and, s existing | Ireland we find a great deal of ~ land that will at-' 
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in the class which ordinarily pays rent. In itself, | tract no one save farmers who have no other) 
son ati capital but their labour, and who do not wish to carry that 
| tending to relieve the tenant from paying it, than dislike , 

' 


| to paving debts would be a reason tor legislation tending 
to nupair the obligation of contracts. Nor does it become prietorship in Ireland, provided that it can be done with-| 


/ reason because it eX presses itself in ‘something like a out calling into being equal or greater disadvantages in 
|“ general social revolt.” If the Irish tenant farmer chooses place of those just enumerated. | . | 


‘dishke to pay rent is no more a reason for legislation 
labour to a distance. All these considerations suggest the 


propriety of encouraging the growth of peasant pro- | 
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% Against the means by which Mr Bight proposes to give portion of the Chancellor's plan; but the reason for the. 
be this ene ‘ouragement several grave -objec tions have been taken. pub yhe ‘ity is at least as obseure as the re ason for th 
og c < , e 


To-day we will only name one, which has been specially in- increase itself. 
sisted on by Mr Fawcett. The Irish peasant, he argues 





He cannot be mere ly de ‘sirous of m: iking 


Germans discontented with themselves and the world 
regards his landlord as a natural enemy, and his rent as a | they live in; on the contrary, he complains bitterly of 


tribute to an enemy, which may rightly be withheld when- emigration, which is the German method of e xpressing 
lever it is in his power to’ keep it back. For a long term § that very sentiment. 


. | of years he will have to pay what to him will be the same We haveno meansof offe wing any solution of the problem, 
4 ‘thing as rent to the Government, and if he fails to pay it, |) whieh depends rather upon the ¢ ‘hancellor’s secret de 
' ” DP ie celior Ss secret desiens 
4 ‘and the Government evict him, the enforcement of the | than upon the situation of Euro : ate ‘i oy 
“gi e ° ° e o.% e c , ; ‘ ’ Lurope, 8 seless o 
eviction will be a directly political act, and will lead Se ee ia Mia . ye : ee 
frtenerahe litical disaffecti if dl ee hinks discuss whether, if Prince Bismarck intended a war of 
Ee ee eee re ne 1 peasant thinks | invasion, and dreaded an-attack in rear, he mizht not be 


| the individual landlord a usurper, how much more will he 
think the State which has taken the place of the individual 
landlord a usurper? Something, no doubt, might be said 
in modification of this view founded on the fact that the 
relations between the State and the purchaser would be 
a a a 
vorary. ‘ssary, ver, to dwell aif a cas : a eae 
only temporar It is unnecessary, however, te dy ell on | probable. That is a question of exceeding interest, for if 
F this part of the argument becaus: everyone will admit | they do thev tl I, 
1ey do they threaten peace, even though no war in- 
‘that if the money can be found by some one else than the t id: a if t] 1 
ende and 1f the vy do not, one part at least of the evil of 
Goverument such a plan would be infinitely to be preferred 1: | re} 
k Mr Bricht’s. T! litt] +> doubt that-if militarism, the < apprehension it creates in all neighbouring 
. g 1 ga Te " 
| " r ee UG. SHOT ee 1 aad odoubt that 1a | States, may be shown to be overrated. The question is 
cy “ ) ; 
F a page a a + ™ fo a eee the more important, because, up toa ve ry recent period, 
« ers or » “ jc F wr ti e ir < 
arm a i€ Seiad . a er farms 1b oe bat the | has been held that national armies were, on the ici 
roOog » Ive , < To O'} OO 
|pre — ime, eve — 10ut a : ee mee . , ; nC money | peaceful armies. When the whole population is armed, it 
» e Py Se a Teory ( ate t s . re. a . . = 
or the purpose a a e rate % 1a Commis- | wag said, and every man is a soldier, war will be un- 
o » } ) Ga “iavVe e . a 
sion, using Aaa, \ eieentahetammiaants - i. tgp ke sng il RO | popular, because every man will be endangered, and Kings, 
more necessary connection with the State than a rai WaY | who have hitherto been the main causes of war. will be 


company, ora land drainage company. It would have been | pelyctant to endanger whole populations, and to play for 
such amazing stakes as popular wars almost invariably 


a created, like them, to carry on an enterprise of great public 
involve. They will not risk their thrones even to gain 


anxious to increase his regular army just as he is dving 
for his intentions a year or two hence may all be change id. 
But it may be worth while to conside + for a moment, in 
the face of such a demand. whether these great additions 
to European forces do or do not tend to make war more 


Bins en 





/moment with money obtained from ordinary business 
a eae, 3 re paar ar a eee oo a a asury | provinces. Panics, moreover, will not arise, for each 
i? c } Le 4 * Cj cr > y < 

oan, that the means of encouraging the growth of a | kingdom will be ready to the extent of its power, and, 
peasant proprietorship in Ireland should be first looked 
for, and with this qualification Mr Bright's plan certainly 


merits careful and exhaustive attention. 


being ready, will wait quietly for the event which 
will call it into the field. ‘The enormous iuterrup- 





tion, too, caused to labour by the march ef a na- 





tional army will embarrass the finances, while the 


will be opposed to war, because that member may be 


ee 
ay ARMY. killed. This opinion nine years ago was very strong, so 
ae ° é . . - 

: | Tue recent demand by Prince Bismarck for an inerease to | strong that ' had a conspicuous effect on the new laws ot 


ithe German army is a very important one, if only from 
the difficulty of discerning his reasons for such a step. He 
admits himself that he does not ask the increase—which 
may be roughly taken at 27,000 men in time of peace, 
and 60,000 men in time of abe order to meet any Im- 
mediate or pressing danger, for the Bill ‘aid before the 
Federal Council is rot to take effect till April, 1881, nearly 
ae n months hence. It is difficult to believe that the | 
nilitary party have forced his hand, for even they must 
Ibe aware that they have already more men than the ry can 
find non-commissioned officers for, and that the great 
danger to their system is that it may be found unen- | chances to the brave and ente rprising, who, in those bar- 
durably expensive and burdensome. They cannot really | racks, set the tone. There is no more memorable fact .in 
leonceive that with the Austrian army at their side, and | history than that while Napoleon’s highest officers grew 
| 


conscription, by which most nations proce eded to re-estab- 
lish their armies upon the German footirg. 

There is much reason ‘ believe that the opinion was erro- 
neous, that nothing but defeat disinclines nations for war, 
and that the existence of these huge standing armies 
threatens peace as n auch as it secures it. In the first place, 
the “nation” does not go to war any more than it ever did, 
but only the youth of a ‘nation, and the youth of a nation 
if compelled to accept a military life at all, rather prefers 
occasional active service, It breaks the wearisome mono- 
tony of existence in | adly supp hi ed barracks, and offers 





al ; : : ) 10 rte OUS* ole ¢ S Se Oo l t e 
THE PROPOSED INCREASE IN THE GERMAN opinion of every household which has sent forth a member 
| 
| 
| 


ates 
ul 


the whole mass of power in Centra! Europe ready for any | sick of war, his men never disliked it ; and even after their 
| defensive war, Germ: any is in any danger ot invasion ; OF | exper rence of the Russian cam p aicn, joie “al him C?L Masse 
lthat if it were, an additional twentv-seven thousand men | on his return from Elba. Soldiers, as a body, do not dis- 
under arms would make all the difference. They would, | like war, unless it is ae essful ; and ae the nation Is 
had they been apprehensive of that, have called for a lev?e | armed it is to the opinion of the soldiers that the Govern- 
en masse. The great Chancellor certainly does not ms ment first looks. Then, : ‘th ugh it is true that with 
to spend money for spending’s sake, and is thoroughly | the nation armed the fear of war reaches every house, 
aware of the unpopular character of his new demand, | it must not be forgotten that the attraction of; 
which can only serve to wry to all Germans that after | war reaches there too, and that this attraction 
¥ ‘nine years of unity and of foreign I licy controlled by | has in all ages been a very powerful one. Kings, 
[himse lf, Germany, in the rei gment of her leading states- | moreover, though aware that the stakes have become much 
| men, is less safe than ever. She isin such risk that at a most | larger, have more means to risk, and are compelled by the 
inconvenient moment a most inconvenient addition must | arming of the nation to become themselves much mor 
ibe made to her standing army. Yet Prince Bismarck, | soldiers, to display more of the military tone and to pay it 
‘thoroughly aware of these things, not only asks for the | much more respect. They feel that peculiar dislike of being 
addition, but asks for it in the most pub slie way; alludes | challenged to fight without response, which is the marked 
to the forces of Russia and France in the pre walk le to his | characteristic of military services, and which produces th 
Bill, and then speaks of it as rendered necessary by the | constant feeling that it is necessary to make the r military 
risk of a coalition. It would almost seem as if he were | position clear, even though they have nothing very u ryent 
anxious to call as much public attention as possible to his | to demand. The main reason for war, ‘however, with 
measure, to alarm at and Europe as much as he | these vast armies on foot, is the sense of strain. A nationa: 
could, and to convince the German pe oples that in the | army is a great army, and the impression of fear pro duced 
| present situation of affairs there was no limit to the | by a great army, ready to invade even if not intendir ig, to 
sacrifices which might be demanded of them. Consider- | invade, is so deep that nations very shortly begin to think 
jing, indeed, how easily a large increase could have been | it bette er om the struggle should come and be got over. 
secured almost in silence, if silence had been desired, it is | Every: hing is postponed till peace is more secure, and 
‘obvious that publicity, extreme p wublicity, was at least one © that vision ‘of a utopia which never quite leaves nations, is 
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shall have been reduced or controlled. This tone of feel- 





| Napoleon, and it begins to be visible in Germany with 
camel to Russia. The nation feels strained, ill at ease, 
kept in expectancy, and is very likely, indeed, in a short 
7| time, to argue that rest and prosperity cannot be regained 
‘until this black cloud upon the Eastward has been driven 
back. The passage from such a condition of suspense to 
one of hostility is short, especially when the strain is 
equally felt upon the other side, and when the frontiers 
are so close and so open that a collision is possible, with- 
out extreme difficulty or elaborate preparation. Although, 
therefore, we do not perceive any outward signs of immediate 
danger, and have no idea in what way the explosion, if it 
comes at all, will arrive, we think the chances of war 


ae 


now going on everywhere. If these chances are dimi- 
‘nished at all, it is by the heavy and costly fortifications 
|which have been building all over Europe since 1871, 
and which, though injurious in many other ways, do 
‘tend to make coups difficult and sovereigns reflective. 
Nothing daunted Napoleon the Third, as he avowed, 
when about to declare war on Prussia, so much as the 
thought that his armies must enter a region studded 
with first-class fortresses, a region in which campaigns 
might be protracted and indecisive. 





cs FOREIGN AND COLONIAL TRADE OF LAST 
YEAR COMPARED IN QUANTITY AND VALUE 
WITH THAT OF 1878. 
I].—Exrorts. 
Tne principle upon which the comparative tables for Imports 
are constructed was so fully explained in the Economist of 
17th inst., that it is scarcely necessary to say more than that in 
the following one, dealing with the Exports of last year, the 
{|} same order is observed. As an example, however, it may be 
stated that the total export of cotton piece goods was 
3,718,138,600 yards, valued at 46,836,657/—being in excess 
of those exported in 1878 by 100,013,100 yards, and less in 

value by 1,250,053/—these figures are shown in columns }, c, 
|d, e of the tables as 3,718.14—46.84/—100.01—and 1.251, 
| for the sake of brevity. On analysing this variation in value, 
; | it appears that it is the balance of difference between 
| 49,415,9337, to which the increased quantity would have 
jbrought up the value had the prices remained as in 1878, 
ithe 45,582,1917 which the quantities of the previous year 
|would have produced at the prices of 1879, and the actual 
pone That is, we ought to have gained 2,579,276/ from 

our increased sales, whereas we lost 3,833,742/ from the 

lower prices at which we sold, thereby occasioning a net de- 

crease of 1,254,4662. 

Tas.e of Principat Articies Exprortep from the UNITED 
Kinapom in 1879.—Quantity and values, and excess or defi- 
ciency of same compared with 1878 

(in Millions to two places of Decimals.) 
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| . | Value of In- 
| More or Less crease or 


than 1878. 






































































| Quan. | || Decrease, Due 
Articles. i Value. | —— - 
tity. | Quan- | | To To 
| |! Value. | Quan- 
| | tity. tity. | Price. 
fa) (ob) | (eo) (ad) (e) | (f)} (gq) 
{—BritisH PRODUCE, | & ji £ | £ & 
1.—Textile Manufactures :— | 
Cotvon yarn and thread........ Ibs} 247-40; 15°94)—15°32;\- °98),— “86\— 12 
PUROE BOOGR ésscscosccescavone yards 3,71814| 4684 10001;— 125 133 — 258 
PONE DOIN: ciissicsncessenscesigneages lbs} 13°56 20}, 1°33) “03 ee 
PISCR MOODS ...0.:00es0sesses8 yards| 163°85 196, 40°88 "37 53\— °16 
BID so snsnssoavtssvundgeceneten een doz. 5°03, 144'- ‘I8- ‘12 —- OB -— ‘07 
LANDON YAFD.........0.5000--20reecneees Ibs} 17°42, 108 — 106- “1 -— ‘O7\— 66 
Pieced GOOR .......00.00000208 yards} 15636 4€2-- ‘S8- ‘10 - O3- °07 
Silk piece goods ... — 3°10) 5O— “"29-— 03. — °05) “02 
GENIN I ais vs vsssesvesgncaoans Ibs} 3339 371 221;— °20 “283— “48 
Piece goods .................. yards} 24494 1387/- 643-— 90 - C2— “88 
I tia ei nesecds estab im 662 80 — Ol—- “Of, 2. |— “04 
Wool—sheep .............eecereteres Ibs} 15°70) "94 O26 “39, 79 — °40 
Re 02. 78) 90'- ‘- ‘1 =- ‘4- 04 
BABDAOR invoe<nscscroncescurmseoms ewts| 22; Fd “06 “33 44- ‘ll 
Boots and shoes .........-.+-.: doz; 43 31)... oe on) Ll 
Paper, books, and materials for, | 
WAKING PAPEL ......--+-eeeeeees - 129; 231 *30 19 35— 16 
Total textile, &c............ | ... | 9602 — 263 252/— 515 
peeneen is a 
| 2.—Metals and Minerals :— | 
COOD oo. ccccescscsciesevsessswenoess tons) 1644 7:20 — 12 “45'—- ‘57 
COpper .......ceceesereenenseereeners ewts “97 3:07 07 — ‘04 25— +99 
Iron . tons, 287 1945 38) 105 &73\— 1°68 
a FS os iasaueuuenneodt ewts “74 ‘57 0 — 68 05.—- 13 
Tin... ewts, “12 “45 ‘ | ae “04 
Total Mineral............... 30°74 "85 


348 — 263 


ing undoubtedly helped to continue our own wars with 


‘increased by these immense levies of troops which are 1.—Articles of Food and Consump- | 
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More or Less 
= crease or 
Quan- ve 1878. || Decreas e, Dae, 
Articles. . - scat 
tity. Quan- To To 
Value. |} Quan- 
tity. tity. | Price, 
a ieee ena 
—Mi 20US :-— | l| | 
as opera ewts, 633 201) 63) 04] «= “24 — +29 
Glass ..... | 80, 65 05). i CH — 05 
ne Ue s| ‘411 1°76! ... ae me ad “J 

Fish—herrings ...........-.-+++: ewts) 64, -1'06)'— 03) ‘13/- 04 17 

Oil—seed Oil.............--00-----.@als| 1262) L39j\— 434— “SS ‘50 — 1:05 

SING Or, sas gestae cocevw ons manesiny tons| a = = 05) — *04 

Soap and candles ............... ewts! “42 *57]| 05; we | 04— "04 

Spinits eae oe sep eecueneR SR ee gals 1°66) “451! 24) “06' O7\— “01 

Sugar, refined.............-+..06++ ewts| 90) "97 | ~> Sne ‘24)— "16— 08 

Total miscellaneous ...... | | 941)... - 51) 79 — 1:30 
Total British produce | | 136717), - 2-20 679 - 9°08 
[oon peeeaa bes commend Y — 
II.—Forr1gn AND COLONIAL | j |} 
Goops. | } 
i 
tion :— {| 

Wheat and wheat flour ...... cwts 56) *31)' *35 “92! — “20, -~ 

Be. ccoecnctsenckicnddmetpiangouee _ $28} 199/\— “S6i— “44'— “B— 09 

PEPPer .........eseccesssresessnneees Ibs} 14°36) *23) 392'— OBi— “OH ... 

Pee aes Cees ewts} 55} 62/12, 09 | = 1H — Ot 

es cssencassvstseasnyneanionl gals} 298) *47)| 21 “1! 05 — 04 

ee costae _ 126 °35/— “11 — 08, — 05-08 

SEATS Ibs} 9°88, 39|| "14 06)... “06 

IRE oi. so canicipiahinehanings —| 4433 581) 3042 116) 126- 16 

Bocconi cachet putetioe cadiea eras —| 3617) 231)i\— Ss38— 25\- ro 08 

Oil—cocoa-nut, olive & palm.cwts “55 “94 23) 3 - 3B 

SID vpcasusucseentecbeareesel Ibs} 962] “41|— 579- "18|\— 7-01 

Bark—Peravian «1.0.0... cwts} "04 65). |. i] OB — “08 

Total food and consumption. ... 1468) ion | 34)! "85; — ‘51 
2.—Miscellaneous :— | | 

IIIT gcinnisscinisniiaias ewts| 168 432) 37 5|  o-— 43 

BNE aithpisiccconenscens elation —| 112 81 ‘1l) = 02), *09/— 07 

Silk-—raw ............ sialic Ibs 137 107|—-  °47— ‘S9/— 37/— 

WV OO] -BRBOD | i ceii0.s..0cseenes — | 24331) 1416) 4404 293) 270-— 77 

TINE sacs nintsiasi akin ewts) 36,110 ‘1l} “34 «= 38 oa 

Tee Oil MEO. 6...06asseccreseneed tons 05 46\/—- ‘Ol-— ‘10,— a 

NINONEDS = Fics S cuvnbassaeonedl ewts, 08; 100)... 26, “0: 23 

Hides—raw ...............se0-00++ —| 45, 140 0414 16\— -08 | 

MINDS 5s ensues suas acme Neate tons *O1 20;/- ‘Ol- ‘ll a “08i— «08 

NES tub in dnapicscokavesseisetner ewts “05 131 v “07 “03 “Od 

BOD MAING «anes sop soganinesscesnsi qrs “08) 1i-— l0— B2;- “28— “04 

| ——8 |_——-- || —— -] 

Total miscellaneous ...... Eee | 26°C- oy | 259) S54i— 95 

-— 1} | ———] — 

Total Foreign and Colonial ......... A sin 4e6-| .. | 293) 439/— 146 

[enn mene neem sl hrten emt 

Total specified articles* .............. | me | OOS... | 4 111s|— 1054 
6 

Kors.—It will be understood that the minus sign betokens a deficiency, its ab- 

sence an increase, and that the figures will read thus:—Total, 176,860,0001 

64,0001, 11,180,000 — 10,540,0000, 

Of British produce and manufacture these tables include 
the principal articles to the extent of 136,170,000/, out of a 
total of 191,500,0002, which is given as the full amount of 
the goods we have parted with during the past year. The 
proportion is not — as the imports, from the fact that 
so many of the articles being fully manufactured are not 
capable of being estimated by quantity, but only in value. 

Of foreign and colonial produce re-exported in their 
original condition—for all such as undergo any process of 
manufacture become elassed with British—the value of the 
selected articles is 40,690,0007, out of perhaps 56,000,0004, 


for the total is not given.” These will be found detailed in 
part Il. of the table, divided into two classes, according as 
they are of use for food or consumption, or for the purposes 
of manufacture ; the first amounting to 14,680,0007, the 
second to 26,010,0007. They are all imports, sent out of 
the country without being in any way used, and in any com- 
parison between imports and exports showld be deducted 
from the former. Like the imports, they show that the 
year’s dealings have been with somewhat larger quantities 
than in 1878, although the lower prices obtained lessen 
the value ; still, however, leaving an excess of value received 
to the extent of 2,930,0007. One article alone. that o 
sheep’s wool, is answerable for two-thirds of this amount 
which is greater than the whole excess of imports. This, 
when taken in conjunction with the extra export of 
British wool—of which there is no reason to suppose that 
the home production was greater than in the year before— 
shows that much less must have been retained for home 
manufacture. The exact quantities are increased imports 
15,650,000 lbs ; increased exports of British, 9,260,000 Ibs ; 
foreign, 44,040,000 lbs, together, 53,300,000 lbs ; leaving 
some 38,000,000 lbs less wool (nearly one-tenth of our 
whole imports) to have been worked up in our factories. 
‘ The total value of the specified articles of British manu 
Seeeian — is 136,170,000/, a lesser amount by 
— ian their value in 1878. Had they, however, 
eee — arene . “sa year, ™~ total would have’ 
the whole, 9,080,0007 le ee nen Sean ae 
, 9,080, ess, equivalent to between 6 and 7 


enn 















per cent. to the detriment of the manufacturers and 
the artisans. This diminution is most marked in the 
textile manufactures—where an increase in quantity repre- 
se mted by 2°52 is accompanied with a decrease in price of 


5°15, and next in the metals and minerals, where 3-48 re- 
presents the additional quantities, and 2°63 the reduced 
prices. Among textiles the greatest fall is in the price of 
cotton manufactures, of which 1°33 increase would have 
= d from quantity but for a decrease of 2°58 arising in 


the price. In jute manufactures, for an increase of ‘53 we 
| hi ive a decrease of ‘16; and in woollen piece goods there is a 
slight decrease of ‘02 in quantity in addition to ‘88 in price. 
In the class of coals and metals there would have been a 
considerable instead of a very small inerease had it not 
been for the very low prices at which sales must have been 
effected ; for in a total export of 30°74 we should have had 
3°48 increase in value but for lower prices to the extent of 
2°63. The chief addition here has been in iron, which shows 
quantities represented by 2°75, accompanied by a decrease 
in value of 1°68. The great increase has been in pig and old 
iron, the material for employ ment, rather than in the finished 
manufacture. 
The distribution into classes will be best shown by a re- 
capitulation of the total for each, thus :— 
More or Less —Difference due to 
Total Value. than 1878. Quantity. = 
> £ 


Textile manufactures 96°02 ...... BO ~ vccses 252 ccccs de 


Coals and metals.. ; 348... = 2°68 
Miscellaneous ......... FEE kien eee I cat, WA Sauces — 1.30 


13617 — 2°29 679 — 908 
As with the imports, so also with the exports, the progress 
of trade throughout the year has net been regular. Up to 
the end of August or September they were decreasing, 
since then they have been increasing, and the small differ- 
ence in the totals of each of the two years is the balance 
between the fall and recovery. The contrast between the 
two periods may best be shown by selecting some of the 
| principal articles as representatives of the rest, and dividing 
[them into three classes—those of raw materials, partially 
manufactured, and finished articles of export, thus :— 
For Nine Montus ENDING SEPTEMBER. 
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The greater briskness of trade in the last quarter of the year 
is shown i in the respective totals, viz., 74-29% for the nine 
months, or an average of 8-257 per month ; 33-862, or an 
average of 11-297, for the later three. It will be noticed, too, 
that for the first period there was a diminution from last 
years value of 3°56/7; for the latter, an increase of 2°35/. 
Again, ‘)22 represents the whole increase of quantity prior te 
50th S ptember, and 4392 that from thence to Dy ‘ember 
but for price the iii year was on the decline, wath very 
nearly in the same ratio; 4487 on 72-29/, and 2-044 o 
33°86/, being both very ne: arly 6 per cent. 

It is remarkable as respects the whole of the goods 
included in the foregoing figures, that there is scarcely an 
exception to an ixerease in quantity exported during the 
last three months, and only five exceptions to a decrease in 
price. It is just possible that the expert agents have beeome 
jituated to declaring the goods at low prices as 
not yet to give those whieh are higher; but the more 
probable explanatio m is that as yet the contracts being 
executed were taken at the lowest rate s, and hence, with the 
he raw material and rising wages 
can be little profit to the manufacturer. If otherwise, it 
must be - eedily manifested in the values returned in the 
accounts for the new year. Fourofthe exceptions to the lower 
prices are cotton yarn, pig iron, old iron for re-manufacture, 
and tin plates. The growing demand seems to be largely in 
those articles which are to undergo a furthe r process, rathe: 
in those whose manufacture is complete. 
attentive study of these tables will, we think, diselos: 
many other points of especial interest, which space forbids 
our enumerating, We may remark in closing that whilst 
the general revival of trade has, during the closing quarter 
of the year, called upon home consumers to expend on tle 
enumerated articles of import an additional 11.900,0004, « 
of 43,720,000/, over the corresponding portion of 1878 ; 
the producers for foreign purchasers have during the same 
period ~— obtained 2,350,0001, out of 33,860,0002, more 
for the articles which they have sold for exportation. The 
whole of our trade stands thus for the las quartes of th 


years 1878 saa 1879— 


iner } "7 ‘ 
increased prices of t , there 


i879. 1378. Increase 

& £ £ 
Imports cececeseee 102,781,509... 85,993.98 ... 16,787,971 
Exports (British) T “saBs9jo07 “47922737 Mare 270 





BUSINESS NOTES. 


Tee Frencu Tartrr Commissron.—In their report 
to the Chambers, the French Tariff Commission claim 

have steered a middle course between the demands 
of the Protectionists and the Free-traders. They have 
framed, they say, a “tariff high enough to preserve 
“the most feeble of our industries from a too easy Inun- 
“ dation of foreign products, a tariff, however, sufficiently 
“low to admit of the stinwaben ot foreign competition 
hich is somotimes necessary, ey low also 
“to gurantee moderate prices to the consumers, and 
“at the same time to promote an IM pot ‘tation » euffick nt 
“ to provide the Treasury with a considerable revenue from 
“ customs duties.” The tariff, moreover, is, they maintain, 
homogeneous. The different rates are the consequents th 
one of the others. In fixing them the respective positions and 
needs of the various French industries hav SS en weighed 
against each other, and the condition of aul industry has 


been further compar <1 with that of similar inclustries 
1 - | 


meted out to each. And i in the co mparison with fore 1 
countries special attention has been given to this country. 
England, the r port asserts, has many acuantagen over 
France. In the former a great part of the transport is 
made by water, and consequently more econom! t 
in France, where the seaway cannot be so often used, and 


abroad. so that the proper degree of prote ction might be 


where the canals an l railways are still insufficient and in- 
complete. England, moreover, has cheap coal, and 
exempt from the disadvantages of the French military ser- 
vice, which draw 3 off the workmen at the very time whe 
having completed their apprenticeships they are most 
i ready to » their best services to the work of production. | 
Further, tiie e great abundanee of capital in Envland, and | 
the practice of applying it to industry enables the Eng! 
man r to get the money he “needs a lower rates || 
than his French rival. English industry also has had 
a ' 
ae “t aera —————————— TT | TT 






Total More or Less -—— Ditference due to~ 
Value. than 1878. Quantity. Price. 
& SS x & 
Coals .. ee UO davis wa Ee ane - TP 2k. Ore 
Wool— sheep’ oi WD wicn . SB i... — 
Raw materials... 5°87 ...... ae One ttt Je waa Oe 
iIron—pig and old 92°59... EE aacts TOME scauees — ‘Zo 
: ’ °6 23} “ae 299 
| Copper and lead ae oar OP... cas — ‘OF . =— 3 
| Cotton yarn and 
thread .. Wis: nc: EOS: - cicns — $8 ..... — “2 
| Jnteand linen yarn n TUES ieiiner et OR ses — “4 . — 62 
r > 6) “no 9 
| Woollen a See ids ao OP te a 
} - i a 
meat a a me 
| Partly manufactd. 17°33 2... — 125 «... = ‘23 nn. = TO 
'Tronbarsandrails 319 — TOP ctecek — ‘14 — “53 
Tin plates . 250 0 50 
| Copper — wrougut "SS 13 “od — ‘10 
| Cotton — piece : 
| goods........ . 94°42 — 1°65 “17 — 1°82 
) 
BPW doin octincan : 1°40 28 “AY — ‘13 
Linen .. “ . odd — ‘21 — ‘l4 — ‘Oi 
| Woollen ..... . wae im SZ —= BE — ‘2! 
| Manufactured... 51°09 ...... acen BO cues (i eer — 2°86 
"Totel....: Cae “sccace — 3°56... 92 ou. a 448 
For THREE Montus ENDING DECEMEER. 

, | Coals i ae >, ees Wh in — EE 
dae \ N Tool—she € p 5 ° , 15 eevee ° ) ) 64 ae oa +4 
J Raw materials... 2°27 ..... d cdc Oe savin — “45 

aie e 1? “2 | *Q2 OX 
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me 6} | Copper and lead OP duces VS "10 a 
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‘ thre ad Oe hese 07 » = 1 “* US 
; | Jute and linen yarn "OE ine ~~ Ee fa = SS nin SS “O4 

; || Woollen — eee "WE sencus EP -sivttu, ee 
a | Partly en 1 PIG ves ‘ 1°07 ae PP tics ._- “10 
a || “99 “09 "AS a= 
ae Tron—hars an id ralls See venues U. ; Hee one 35 
a } 1 ro) “2g “ke "14 
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| Total 32°86 = v0 zo ” 

b ——_—$—$ $$ ee 

















setitconiilietetsiatiila ig tatinaias 
| great aaah lial age over that of France in the stability of the 
political system of the country, while the English pro- 
eae rs and consumers are exempt from the license 
‘duties and other taxes which press upon the French 
‘industries and enhance the cost of living. In the age of 
the various industries and their consequent development, 
En; gland has an advantage, as also in “the wide extent | 
“and old standing of her commercial relations, which | 
“ assure to her important markets, stimulate her production, 
“enable her to specialise manufactures, and to produce in 
“large quantities, and thus at low rates.’ Consequently, 
the Committee believe that slightly higher duties than those 
‘at present levied upon the imports are necessary effectually 
to protect French industry, and below we give “the present 
‘and the proposed rates on several of our chief products. 
We have not thought it necessary to give an extended or 
‘minute list, as the general impression is that the Protec- 
tionist tendency of the Commission is not shared in by the 
| Chambers, and that when the proposals of the Commission 
liare discussed in Parliament the ‘y will be conside rably 

‘modified, and the tariff maintained pretty muc ‘h as it now 

stands. The arguments of the Commission also will be 

(best dealt with when they are being considered by the 


“Chambers. mw following gives the present and the 

| proposed rates 

| Present Tariff 

1 ‘ “ Conventionel.” Proposed Tariff. 
1 Articles, Per 100 kilos. Per 160 kilos, 
{| Coal ore — : oennee 12f snkeieaeTee 13f 

Iron, naw c chit a 2f 75e Laeukeae 2f 75c 

} } connie ane » al ud rails eee Me a. Gabe othenges 6f 

i} - wrought aabe . 7 50 to 13f iesaneeoes 7. 50 to 15f 

| Steel ‘ 9 to 20f 9 to 20f 

| | Cotton yarn, unbleached 15 to 300f 18 to 450f 
|| ae (15 per cent. above 15 per cent. above 
: bleached i unbleached ——........saee unbleached 
| i¢ otton goods of 27 to 44 thre = 

per 5 milimetres square, and “~ 

1 j wei ighing 15 to 5 kil i. per 100 ' 50 to 300 65 to 740 

| | aquare milimetres 

11 Jute yarn, unbleached ; 5 to 10f 7 to l4f 
| blea shed csSeee ease 7 to l4f 9 to 18f 

Linen yarn, unbleached............ 15 to 1WOf oe 20 to pow 

| On én 100 ¢ 30 per cent. higher 
bleached or dyed ... 20 60 NSE eaeseenes 4 as unbleached 
Linen is 5 to 400£ : 24 to 650f 

1 Woollen yar 10 to 215f 18 to 217f 

| goods 10 per cent. ad v 75 to 620f 

| Tur Prices or our Imports AnD Exports.—The 


Board of Trade have issued a report, containing the inves- 
tigation commenced last year into the question of the 
variations in the total quantity of our foreign trade from 
year to vear in consequence of changes in prices. The 
report deals with the year 1878, and shows that the value 
lof the enumerated articles of export, as compared with 


18/3. was 
In 1875 192.454.000 
In 1878 140,219,000 





52,235, 000 


Decrease 


showing a reduction of 27:1 per cent. When, however, the 

quantities of these enumerated exports are valued at the 
price at which similar articles were exported in 1873, the 
result is :-— 


£ 
192,454,000 
187,274,000 


5,180,000 


The reduction here is only 1:7 per sll: ., and commenting 
pou this the report says:—‘ In 1877 the reduction was 
‘about 1,000,0007, while it was a little over 3,000 0007 in 
* 1878, which is consequently about 2,000,0001 worse than 
‘Is77. But the entire differences are comparatively 
. aa .and broadly it may be stated that in 1878 as in 
“ 1877 there has been very little reduction in the quanti- 
‘ties of export trade as compared with 1873.” Dealing 
in a somewhat similar way with the prices of the imports, 
tis shown that, while as a rule they have risen and fallen 
with the exports, yet the rise in the aggregate has 
not been to so extreme a point, and the fall from the 
highest to the lowest point has not been so great. 
From this fact the following deductions are drawn :— 
While the fact itself can be accounted for, however, it seems 
obvious that it may nevertheless be a most material one in the 
' question af the profitableness of our export trade which is referred 
toabove. If the prices of the imports do not rise so high as the 
exports in a given year, the inference would seem to be that in the 
years of high price we get a better return for our exports than at 
another time. A smaller quantity of goods goes out for the same 
return, or the same quantity for a larger return. On the other 


Exports in 1873 
Exports in 1878 at prices of 1873 


I Jecrease 


a ee i.e 
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i , prices of exports in a year of decline fall more than 
paged: weigher back to a state of things i in 


which the exports bring a diminished return. In this view, 
although the magnitude of our export trade in 1877 and 1878 may 


have been nearly what it was in 1873, the presumption is that it 


' 


= 
= 


would not be immediately so profitable, beeause in the interval 
the prices of the exports fell about 25 per cent., and the prices of 
the imports only about half that amount. 


Tur Amertcan Iron Trape.—As the trade revival 
here is intimately associated with the great expansion of 
the American demand for iron, a special interest attaches 
this year to the annual report of the American Iron and 
Steel Association. The year 1879, the report states, was 
one of the most remarkable in the history of the American 
iron trade, the production and importation of all 
kinds of iron and steei being on a scale of exceptional 








magnitude. Compared w ith 1878 the main features of 
the. trade in 1879 are thus summarised :— 
1878. 1879. Increase. 
tons. : 300,600 ant, 
Pig iron produced . 2,301,215 2,800,¢ 8.785 
Pig - aeael ed . 66,503 275,000 208, 497 
Old rails and old iron 1 impor ted . 5,558 175,000 169, 442 
Total .. ee 3,250,000 876,724 
Tron rails produced . 253,294 450,000 161,706 
Steel rails produced . 499,817 650,000 150,183 
Rails imported 9 60,000 59 991 
Total .. 788,120 1,160,000 371,880 
Iron ores pr oduced (Lake “Su- 
perior) eecreoah 1,125,231 1,350,000 224,769 
Tron ores impor ted... 31.400 300,000 268,600 
Total ., 1,156,631 1,650,000 493,369 


Of rolled iron,  enilniioen of rails, the produc an. in 1878 
was 1,000,612 tons, and it is estimated that this was in- 
creased in 1879 by at least 20 per cent. Enormous, however, 
as was the increase in the supplies, it failed to keep pace 
with the growth in the demand. The stocks at the close 
of the year were less than at the beginning, and orders 
which it had been found impossible to execute had to be 
carried forward to the current year. Consumption having 
thus outrun supply, there was a rapid advance, the quota- 
tions at the beginning of 1879 and 1880 respectively, being 


Price Price Percentage 

Jan. 1, 1879. Jan. 1,1880. of Increase. 
No. 1 foundry pig iron ......... $17 $35 a 106 
Best refined bar iron ...... 42°56 7416S cx 68 
Bessemer steel rails at works 42 ee 70 - 67 
Best iron rails at works ...... 3 aa 57 ah 68 
Cut nails, per keg ............... BIO x 425... 102 
Old iron ed 19 a 36 or 89 


At the close of the year, it is stated, every furnace, mill, 
and forge capable of production was worki ing to its full 
power, ‘and, that being so, the production of 1880 is 
pretty certain largely to exceed that of 1879. At the 
beginning of last year only 260 out of 710 furnaces were 
in “blast, ‘and it was not until early in the autumn that all 
were again at work. Had they been fully employed 
throughout the whole year, their out-turn would have 
amounted to 4,000,000° tons instead of 2,800,000 tons 
of pig iron, and for the producers of this country 
it is an important question whether, now that they 
are putting forth their full strength, the Americans 
may not be able to meet their own wants, and thus 
make themselves independent of imports. How long 
the demand will continue on its present enormous scale, 
and at scarcity prices, such as those now current, 
are also questions of much importance to us. If there 
should be a restriction of the demand simultaneously with 
the great prospective increase in the supply, prices would 
no doubt give way, and the fall might be heavy enough to 
Sweep away the margin of profit on the importation of 
English goods, burdened as these are with heavy import 
duties. In any circumstances, however, it seems certain 
that the importation of ores will continue on a large scale. 
The steel producers of the States have found the supply of 
native ores inadequate, and it is estimated that 500,000 
tons of foreign ores, in addition to 50,000 tons of steel 
blooms, have been ordered, principally from England. 





CapITaL Anp Lasour.—The delivery of some lectures 
on the relations of capital and labour at Bradford to an 
audience composed both of employers and employed, by a 
lecturer from the University of Oxford, Mr Toynbee, 
marks a movement which, if carefully handled, may be of 
service to both parties. It will be conceded ee all that 
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{efficiency of labour is at the root of profit. This 
is the same thing as saying that the ultimate 
interest of both master and workman are identical, viewed 
as classes. It is most desirable for both sides to be made 
aware that the difficult questions which harass their lives 
may be approached from the point of view of science, and 
not from a personal standpoint alone. If this were 
once clearly understood the establishment of courts of 


arbitration could be gradually arranged, and it would be | 


felt that those with whom the decision rested acted in 
delivering their judgments on a fixity of principle. 


THe Timper Trape.—The Board of Trade tables 
how great has been the spree in the wood and timber 
trade during the past two years: 
Four YeARs’ Imports oF inane th ANTITIES. 





1876. 1877. 1878. 1879. 

Loads. Loads. Loads. Loads. 
Hewn. . 2,158,295 2,079,613 1.680.805 1,378,215 
| Sawn or dr essed 4,102,618 4,572,748 3.619.096 3.253.312 
Staves... 129,424 116.670 88,257 84.970 
Together..... 6,890,337 6,769,031 5,388,158 4.716, 197 

VALUES. 
£ ; £ £ & 

Hewn 6.251.322 5,524,288 4.106.685 2,896,044 
Sawn or dressed 11.471.968 138,145,398 9.013.056 7.054.936 
Staves 856.940 735,761 429,256 410,433 
Together..... 18,580,239 19, 705,447 13. 548.997 10.361, t1: 3 


Therefore, the value of these import s in 1879 was very 
little more than one-half what it was in 1877, while the 
| quantities imported showed a falling off of 30 per cent. 
The average price of the hewn timber was in 1876 
2117s 10d per load; in 1877 it was 2/7 16s; in 1878 it 
was 21 8s 10d; and in 1879 it was only 271s 11d. For 
sawn and dressed timber the average quotations were 
slightly higher, but the falling off in the value 
iper load between 1877 and 1879 was quite equal 
to that in the instance giveh. The reasons for this 
depression are not far to seek. The good prices realised 
in previous years of prosperity resulted in an over supply, 
and in the accumulation of excessive stocks throughout the 
‘country. At the same time the demand for building and 
other purposes became materially !essened, as districts, 
more particularly near manufacturing centres, which had 
pre ‘viously been growing rapidly, stood still when the re- 
quireme nts of trade slackened. The fall in prices, which 
set in in 1877, continued until last autumn, when quota- 
tions were considerably lower than they were even at the 
iclose of 1878. Yet the revival of the past few months has 
‘given holders of stock higher prices at the commencement 
of 1880 than at the beginning of 1879. This may be 
shown from the prices below, which are based upon the 
figures contained in the Timber Trades’ Journal :— 
LIVERPOOL PRICES OF TIMBER. 











December 31, 1878. December 31, 1879. 
s d £ sd£&sd £ sd 
White pine, Quebec ............ perfoot}0 1 2to 0 2001 2to 0 2 0 
Waney board — ..... — 1 9 0 0 2190 110 0 2 2 
Oak ee intas i - 0 20 0 26090 2 6 eo 2.9 
Birch — — 0 1 2 ¢ 180 1 6 020 
| Deals, pine — Ist quality, per 
| standard 17100 19 0 0200 20 0 
Spruce deals, New Brunswick, per 
standard 16 10 0 61267 0 9 75 0 
| Staves (oak), Quebec, 2nd quality, per 
| mille od 2 0 0 39 0 04210 @ 4710 O 
| Fir, Riga, per foot; 0 1 0 01201 2 014 
| Masts and spars, Norway... : 0 07 0 690 010 010 
Pitch pine pianks = Te } 3 Go 46 2.3 a 
Teak, East India per.load| 9 0 0 1 96 O12 10 O 1 0 0 





The result of the recent great falling off in the imports 
‘has been to reduce stocks to within a moderate compass, 
|and recent public sales have attracted more eager bidding 
‘than has been witnessed for years past. Altogether, it 
| would appear that the universal stagnation in this impor- 
‘tant branch of industry is now passing away, and there 
lare signs that neither North America nor Northern Europe 
will be slow to avail themselves of this beneficial change. 





™HE PUBLIC REVENUE AND EXPENDITURE. 
During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland 


as follows :— 











Bank Bank 
of England. of Ireland. ~ al. 
£ £ _ 
| Balances on Jan. 17... 820,248... 364,522 ... 1, 184, 770 
no Jan. 24... 851,256 es 459,272 ... 1,310,528 
ENCPOAKE. ...cc00ce08 31,008 94,750 ... 125,758 
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simian iia a 
The Exchequer issues of the o- week on account of 


penditure were 1,035,297], viz. 


Permanent Charge of Debt 


Works, 


on Vote 


Interest on Temporary Loans for Local 
of Credit Exe hequer 


Bonds, and Interest, &¢., on E xchequer 


Bonds (Suez) 


COSHH See mer eerseresseseseseseeseees 


Other Charges on Cons lidated Fund. 


Supply Services 


Total 
The following are 


the 


recel 


ts 


on 


corresponding period of last year 


Customs 


Ree “ce ipts of 


Weeks Ending 


NE Goi S ccceccscssueaaeease 


Stamps 


Land Tax and House Duty 
Property and Income Tax 


Post Office 


see rereresescessccsse 


Telegraph Service 


Crown Lands ............cccces 


Interest 


and 


on Advances for 


Local Ws rke on 


Purchase Money of Suez 
Canal Shares ............... 


Miscellaneous 


Tot al 


The total receipts of the previous week were lI, 


Jan. 24. 
x 
367,000 
598,000 
191,000 
190,000 
520,000 
SU U0 
nil. 
50,000 


nil. 
39,855 


2,031,855 


£ 


300,000 


5,25 


O21 


12 24 


605,1 


oJ,’ 


——— ee 
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a 
7h 
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j 
4) | 
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2H 


1,035,297 I} 


account of revenue 
during the week ending Jan. a4, as compared with the! 


Correspo 


Period of 


yn ng 


IS79. 


e 


~ 


386 000 
851,000 
214,000 
258,000 


624,000 


120,000 


nil. 


56,000 


i] 


sii. 


5bS.823 


eo nnn 
ai 
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494,283] 
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The returns of the Bank of France for this week, 


and for the corresponding week of last year, are as follow:— 


Capital of the bank 
Profits in addition to capi- 
tal (Art. Law of June 9, 
1857) . 
Reserve of the bank and its 
branches ... 
Reserve of landed prope sind 
Spe cial reserve = 
Not +s in cireulation 
Bank notes to order, re- 
ceipts payable at sight.. 
Treasury account current 
creditor : : 
Current accounts, Paris...... 
Do branch banks ............ 
Dividends payable j 
Interest on securities trans- 
ferred or deposited.. 
Discounts and sundry inte- 
rests ..... 
Rediscounte “d the 
months : 
Bills not disposable........ 
Reserve for eventual losses 
on prolonged bills 
IID cic citiidatsisameiditicns 


last six 


Cash in hand and in branch 
banks ; 
Commercial bills over-due. 
Commercial bills discounts d 
in Paris not yet due 
Treasury bonds 


Commercial bills, branch 
WON intteaiecscs ; ; 
Advances on saan of 
MRE > xedstieccs ciate 


Do in branch banks 

Do in public securities ... 

Do by branch banks 

Do on railway shares and 
debentures 

Do by branch banks 

Do on Crédit Foncier 
bonds ... wineananen 

Do branches ; 

Do to the State (GC onven- 
tion, June 10, 1857) 

Government stock reserve... 

Do disposable 

Rentes Immobilisées (Law 
of June 9, 1857) 

Hotel and furniture of the 
bank and landed pro- 
perty branches 

Expenses of management 

Emp loy of the ei ial re- 
serve 


SBR adit uadaxctiasetindnis 
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last week || 
Jan. 30, 1879. |} 
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182,500,000 ©@ i 
8,002,313 54: | 
ial 
22,105,750 14 
Linea © | 
LTO300,000 0 
2,200,970,850 @ 
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60,000,000 
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100,000,000 
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* Included in advances on public securities. 
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? The above return compared with that for the preceding 
-week exhibits the following changes :— 
INCREASE. francs. | DECREASE. france. | 
Treasury account 5,486,215 | Circulation ............::0:-eeeres 12,075,730 
Private depos.ts 38,198,784 | 
' Cash 14,419,518 | 
Discounts 14,489,107 | 
. | The advances on public seeurities have also decreased three 


millions, and those on bullion four. The latter diminution is 
due to the withdrawal of Spanish quadruples last week, re- 
ferred to in my letter, and made subsequently to the closing 
of the Bank balance sheet. No fresh operations of the kind 
have since taken place. The London exchange is a little more 
in favour of this country at 25f 163e. It is now approaching 
the point at which vold will be drawn here. A small lot of 
Napoleons (10,0007), taken from the Bank of England, are, I 
am informed, on their way here, but the purchase will barely 
leave a profit. No other business in the metals with foreign 

ies is reported. Discount is easy, but the rates are 
maintained, and ordinary bilis are not taken under 2:c. The 
cash reserve of the Bank has gained 10 millions of gold and 5 
of silver in the week, all from the circulation. It was com- 
posed in to-day’s return as follows :— 


countries j 


Gold. Silver. 
francs. francs. 
Paxis .icsccscs 498,475,328  ...... 687,191,473 

Branches 305,980,000 ...... 559,170,554 


1,246,362,027 
Bourse prices are little varied on the week. The following 
are to-day’s closing rates, compared with last Thursday :— 


734,455,328 


Three per Cents., 81.90 + 2he; Redeemable, 83. 22 + Se; 
Fives, 116.924 + 2he; Italian, 80.80 + 65¢; Austrian Gold 


t per Cents., 74.50 + 1f 374e.; Turkish Fives, 10.30 — 25e ; 

Egyptian Unified, 283.75 — 5f; Preference bonds, 425 =; 
Domain loan, 436f 25e =; Russian, 1870, 89 + 4; 1877, 
92.15 + 1f 50ce; Bank of France, 3,255f — 5f; Banque de 
Paris, 892f 50e + 17f 50c; Banque d’Escompte, 790 — of ; 
Crédit Foncier, 1,122f 50c — 8f 75c; Paris Gas, 1,312f 50¢ — 
lof ; Suez Canal, 768f T5c =; Northern Railway, 1.498f 75¢ 
— If 25e; Western, 775 —5f; Orleans, 1,180 + 10f£; Eastern, 
TISf — lf 25e; Lyons, 1,167f 50e — 2f 50e; Southern, 
So2zf S0c — 2f 50; South of Austria, 201f 25c + 6f 25c. 

It is now almost certain that the 12f 50c¢ interim dividend 
just paid by the Paris Omnibus Company will be all that 
will be distributed for 1879. This represents only 1 per cent. 
on the shares at their present price of 1,250f. The prospects 
of the year were favourable down to the end of November, 
but the 25 days’ block of the streets in December caused a 
loss of 1,400,000f, a sum representing nearly a whole year’s 

ordinary profits. The share dividend is small compared 
with the receipts, not exceeding five per cent. of the latter, 
or about 1,600,000f for gross receipts of 30 millions. The 
ividend is therefore constantly in peril of being lost by such 
accidental circumstances as a rise in the price of fodder or 
a suspension of the traffic. The company having only small 

reserves, the present price of shares is exaggerated even for a 
company possessing the advantage of a monopoly, for in the 
year IS7s, favoured by the Exhibition, the dividend paid was 
only 50f. The company will, besides, have some day to meet 
the competition of metropolitan railways, for which more 
than one scheme is under consideration. 

, The French Match Company sold 26,921 million matches in 
IS79, against 25,179 in 1878. By means of that increase the 
monopoly will probably have been worked last year without a 
loss for the first time. The whole of the anementation has 
been obtained in the last two months of the year, the sales at 
the end of October only equalling those of 1878. The increase 
of nearly 50 per cent. in the consumption in the last two 
months will not surprise consumers, for the quality of the 

pmnatches is now so bad from their being made of green wood 
that one-half of them will not ignite; as the company has a 
nonopoly the public are at its merey. 7 

The Paris Gas Company derived a benefit from the inter- 
ruption to communications by rail and canal in December, as, 
in Consequence of the exhaustion of the stock of coal in the 
city, 1t was enabled to dispose of a large store of coke which 
had been accumulating for three years. The sale of gas in 
1879 produced 55,619, 588f, against "54,025,228f in 1878. This 

is one of the best monopoly companies in France, as the divi- 
dend now exceeds 25 per cent. on the capital after paying a 

share of profits to the city; but, according to the terms of its 

contract, the city has a right to revise the price of gas every 
five years if it can be shown that the company, by improved 
‘methods of manufacture, has reduced the cost price of pro- 
duetion. This time has again arrived, and the Municipal 
Council has appointed a commission to consider whether any 
: reduction can be claimed. 
A great meeting of Turkish bondholders, at which 3,000 


; persons were present, has been held in Paris to protest against 
a ‘the confiscation of the guarantee conceded to the foreign ere- 


<itors by the recent convention with the Galata bankers. 
{Should satisfaction not be afforded, the meeting proposed to 
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demand the execution of the article of the Treaty of Berlin, 
by which an international commission was to be appointed to 
watch over the rights of the foreign creditors. _A deputation 

| has since waited on the President of the Republic, who pro. 

| mised to do all in his power to defend the interests of the 
French creditors. The meeting was presided over by Count 
de Keratry, and was organised by the committee represented 
at Constantinople by M. de Toequeville. 

The Journal Oficiel of the 26thJanuary contains M. Mali. 
zieux’s general report from the committee on the General 
Customs Tariff Bill. It is followed by a table showing in 
parallel columns the present general tariff, the conventional 
tariff of the treaties of commerce, the new general tariff, as 
proposec by the Government, and the same as amended by the 
committee. 

The debate on the General Tariff Bill being about to 
commence in the Chamber—it is down on the paper for dis. 
cussion to-day—the Protectionist associations have recom- 
menced their agitation. A great meeting was held this week 
in Paris, and among the resolutions voted, one contained a 
new argument, which appears to have been suggested by a 
statement recently put forward in England relative to the 
little importance of the foreign trade compared with the home 
consumption. The resolution sets out with the proposition 
that the annual industrial production of France amounts to 
13,000 millions of frances, while the exportation is only 
1.340 millions, or one-tenth. Therefore, the home trade is of 
considerably greater importance than the foreign, and should 
be secured by compensatory duties equal to the charges on 
French manufactures,.and which, while creating revenue for 
the Treasury will procure occupation for the working classes. 

The Customs’ tables for 1879 give the following as the 
value of the principal imports and exports, in 1879, in millions 
of francs, and the difference compared with 1878. The 
initial value of the various articles used in computing the 
total amounts is the same for each year :— 

Imports: Wheat and flour, 826 millions + 266; wines, 
105 + 46; coffee, 106 + 5; eattle, 203 — 35; fresh and salted 
meats, 74 + 8; peltres, 159 + 8; wool, 317 — 23; raw silk, 
307 — 14: cotton, 191 — 4; guano, 35 + 15; oil seeds, 
95 — 9; timber, 178 + 18; coal, 155 + 12; ore, 29 — 1; 
iron, 15 — 1; copper, 37 =; nitrates, 24 =; indigo, 23 — 9; 
cotton yarn, 32 — 9; linen yarn, 10 — 1; woollen yarn, 
15 — 3; linen stuffs, 11 — 1; silk stuffs, 37 + 2; woollen 
stuffs, 65 =; cotton goods, 63 — 4; dressed skins, 32 + 4; 
plaited straw and hats, 35 —3; machinery, 32 — 6; iron ships, 
8 —1; hardware, 13 +. 

Exports: Silk stuffs, 257 millions — 15; woollen stuffs, 306 
— 6; cotton goods, 63 + 7; woollen stuffs, 26 + 2; woollen 
yarn, 45 + 8; dressed skins, 89 + 4; leathern goods, 148 
— 12; jewellery, 50 — 9; machinery, 23 + 2; tools and hard- 
ware, 67 =; mercery and buttons, 137 — 6; furniture, 30 
+ 3; made up clothing, 69 — 5; refined sugar, 103 — 16; 
wheat and flour, 41 — 14; table fruits, 20 —9; wines, 229 
+ 28; spirits, 81 + 9; eggs, 32 — 3; butter, 66 — 15; raw 
silk, 149 + 20. 

The exports of silk manufactures from France continue to 
decline so rapidly as to fully justify the loud complaints heard 
from the Lyons district. Previously to the war those exports 
exceeded 450 millions of francs annually, and in the years 1870 
and 1871, notwithstanding the interruption to trade, they still 
amounted to 484 millions and 482 millions in the two years 
respectively; from 1872 they are returned as follows in millions: 
—435 477, 414, 375, 295, 257, 252, and 237. The value 
in 1879 was the smallest since the treaties of commerce. 
The decrease is most marked in the exports to England; they 
were 800,232 kilos of plain stuffs in 1877; 750,398 kilos in 
1878; and 517,875 kilos only in 1879. Change of fashion is 
probably responsible in a great measure for the decrease in the 
use of silk wares. 

The imports of wheat and flour from the United States, 
which were only 20,263 tons in 1877, rose to 563,109 tons in 

| 1878, and 1,312,820 tons in 1879. The imports from Russia 
last year were 495,416 tons; from Germany, 73,565 tons ; 
Turkey, 91,178 tons. Other countries included, made a total 
of 2,216,443 tons in 1879; 1,387,347 tons in 1878; and 3,391,746 
in 1877. 

The number of failures in Paris in 1879 was 1,577, a dimi- 
nution of 94 on the previous year. It is a sien of prosperity 
that the decrease was greatest in trades classed as “ Industrie 
de luxe, or articles of luxury, the number of which fell from 
193 in 1878 to 86 only last ‘year. During the year articles 
of association of 1,696 new firms were deposited at the 
Tribunal of Commerce, or 89 more than in 1878. The 
comprised 1,354 ordinary partnerships; 270 companies in 

Shares; and 72 partnerships or companies en commandite. 
The capital of the 1,696 new associations was 929 millions 
of franes, against 334 millions only for the 1,607 in 1878. 
The large increase arose from the considerable number of 
| banking, msurance, and other companies with large capital 
created during the second half of the year. The number “ 













































| panies’ shares are-also continually rising. 
| able state of things has, of course, caused a revival of specula- 
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new companies in shares in 1879 was 270, against 126 
in 1878. 

The well-known Paris drapery firm, the Bon Marché, the 
proprietor of which recently died, is converted into a company 
en commandite for a period of thirty years, with a capital of 
20 millions. 

A company formed for taking over the Crown of Russia 
gold mines at Miass (Government of Oldenburg), invites sub- 
scriptions for 32,000 shares of 500£ to be issued at par. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, January 26. 

The news of a Bill having been laid before the German 
Bundesrath, which demands a credit of 26 million marks, to 
be used for the purpose of increasing the German army dur- 
ing peace to 1 per cent. of the whole population, has produced 
avery unfavourable impression upon the public. This new 
measure, which would increase the German military budget to 
17 million marks a year, besides the extraordinary credit 
demanded at present, and which would increase the army 
for the emergency of war by 100,000 men, would seem to be 
a dangerous example to other great nations. We had 
rather expected that the most powerful military State might 
have thought of a reduction before aught else. But neither 
this nor any other event has caused the least change in.the 
favourable course of business on "Change. The quotations of 
stocks have again risen, those of the Hungarian and Austrian 
gold rentes more than 1 per cent. during the week. The 
Austrian gold rente now stands almost 16 per cent. higher 
than when it was issued at 57, the Hungarian has risen 
almost 20 per cent. since its emission. Mining and iron com- 
This most favour- 


tion. Amongst a number of necessary and useful undertakings, 
some useless, and searcely respectable ones, are appearing 
here, where the example of Paris is closely followed. . The 
Austrian Government being rather careful about not granting 
too many concessions, speculators turn to the Hungarian 
Government for them, and there they are more easily obtained. 
They then try to found branch offices in Vienna. This kind 
of speculation becomes all the more easy to carry out, because 
the new Bill on the reorganisation of joint stock companies 
has not been voted in the Parliaments of either country. Thus, 
the Hungarian Mortgage Joint Stock Company (Ungarische 
Allgemeine Bodenkredit Actien-gesellschaft) and the Hungarian 
Discounting and Exchange Company (Ungarische Esconyste 
und Wechsel-geselischaft) wish to pay up their shares in full, so 
as to be able tomakea new emission, for which there is no 
necessity, with the sole purpose of carrying on speculation 
with the new shares. Such issues, however, do not stop the 
continual march of solid improvement in economical affairs, 
which shows itself first of all in new enterprises of State and 
local railways. The Reichsrath will shortly debate the ques- 
tion of how the local railways are to be constructed, and will 
subject them all to general rules. A number of companies 
are already demanding concessions to build local lines 
upon the model of a railway in Bohemia, which has 
been completed at half the cost of our ordinary 
railways. ‘The Austrian Government has laid before 
Parliament a Bill for the construction of the Arlberg 


| Railway, and at the same time demanded a credit of 35,600,000 


gulden for it. The railway is to be commenced in the course 
of this year, since a tunnel will have to be bored through the 
Arlberg, which is to be 10,270 metres long, and to be broad 
enough for double rails. The total length of the railway is to 


struct. This line is to commence at the Siidbahn, near 
Innsbruck, is to go by Landeck, through the Arlberg to Blun- 
denz, where it meets the Vorarlberg Railway, which forms a 
junction with the Swiss lines. This railway line is of the utmost 
importance, both political and economical, for Austria as well 
as Hungary, since it emancipates the monarchy from the 
transit through Germany. For instance, a great undertaking 
for exporting meat to Paris was entirely ruined by the 
prohibition of importing meat to or through Germany. When 
once the Arlberg Railway is finished, business of this kind can 
be carried on through Switzerland. The danger that a part 
of the export of corn from Hungary might take the direction 
of the St Gothard Railway, when that tunnel is opened, can 
only be met successfully by the Arlberg Railway. 
Preparations are also being made for completing the 
Galician railways. Both the Karl-Ludwigs Railway and the 
Lemberg, Czernowitz-Jassy Railway companies have de- 
manded coneessions to construct branch lines and junction 
lines to form a communication with Hungarian systems. 
Whilst the diplomatic agent of Austria is still negotiating 





the Bosnian railways. The delegations, which have again 


I 


TT 


extend over 137 kilometres, and is to be finished in four years, | 
'all but the tunnel, which will require five or six years to con- 
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the construction of the Servian railways in Nisch, the | 
Government itself is considering the question of completing | 





} 
12} | 
—_—————. | 
met, are debating on a report on the progress of administra. 
tionin Bosnia and Herzegovina, a document which contains 
favourable information upon the subject. The commissions, 
which are busy diseussing the credit required for the occupa- 
tion troops, have been shown that the military narrow gauge 
railways have saved Austria considerably, since every th 
means of transport would have been much more expensive, 

The Moravian frontier line has, in consequence of th 
Government’s resolve not to pay a higher sum than had been 
guaranteed, demanded that the Government should name a 
trustee, who is to defend the rights of the debenture-holders 
who have been compelled to risk the reduction on the coupon. 

The Austro-Hungarian Bank has published its accounts for 
1879; the total of the bank’s operations amounted 
1,145,715,926 florins, that is, to 71 millions less than during 
the preceding year. The bank’s coin and bullion amounted 
to 164,245,662 florins on the 3lst December, 1879, that is te 
103 millions more than at the same date in the preceding 
year. Of this amount there were 58,631,872 florins gold 
bullion and com, that is 8,742,722 florins less than in IS78; 
105,613,790 florins silver bullion and coin, or 19,128,013 4 
more than in 1878. 
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Coin and bullion reached the highest 


point on the 23rd October, when there were about 170 
million florins; the lowest point was attained on the 
13th June, when there were 150 million florins. Th 
bank’s circulation amounted to about 317 millions, or t 


28 millions more than 3lst December, 1878. The notes in 
circulation were 97 million florins’ worth of 1,000 florin notes, 
100 millions in 100 florin notes, and 120 millions worth in lv 
florin notes. The highest point reached by the State notes 
was 53 million florins on the 23rd May; the lowest was half a 


million on the 7th October. The total currency discounts 
amounted to 683 million florins, besides 1724 millions metal 


discounts (payable in coin), 

The returns of the Vienna Giro and Cassenverein (Vienna 
clearing-house), informs us that the total business for [S79 
amounted to 4,248 million gulden; cash busmess to 4,202 
millions. 


The discounts of the Austro-Hungarian Bank and the 
German Imperial Bank have, according to the last returns, 
again decreased considerably. 

‘The Austrian Northern Railway is at present trying a 
shape of steel rails for the branch lines, which will be but balt 
as weighty as usual. They were hitherto the same for all. 

In the Saxon Chambers the subject of the standard was 
discussed, and the proposal of returning to a silver standard 
was rejected by a strong mujority. In the Prussian Landtag 
a Bill on Public House Licenses, by which the number of 
public houses was to have been reduced, has also been 
rejected, because the Landtag is of opinion that enly public 
houses selling spirits should be reduced in number, but that 
beer and wine houses should not have to pay.taxes. The 
Finance Minister, in his Bill, proposed a tax equally for all. 

The general assembly of the new “ Deutsche Seehaudlung”’ 
(replacing the firm Goddeffroy and Co.), which is to consti- 
tute the new company, will be held on the 13th February. 


new 


th 
The transit of cattle from Germany and Austria through 
Bavaria has been again permitted, but with some restrictions. 

The plan of acanal from the German Ocean through Slesvig 
to the Baltic, that is, from the mouths of the Elb> to the 
port of Kiel, has been taken up again lately. In 1873 the plan 
had been abandoned on account of Field-Marshal Moltke 
having opposed it, because it was to have been built at the 
enormous expense of 60 million thalers. Now, a good plan 
has been offered, according to which it is toe 7) million 


. 
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marks only, and of which even Field-Marshal Moltke ap-, 


This canal would avoid the difficult navigation 
through the Sound, as it is estimated that about one -half of 
the 20,000 ships passing through the Sound, would in future 
pass through the canal. 


roves. 





Report of the Commissioners of Victoria—Paris Exhibition, 
1878. Melbourne: John Ferres, Government Printer. 
THE commissioners deal concisely with the Vietoria + xh 
and with the labours of the commission, which cost the colony 
something over 10,800/. But as a deseription of the newest 
. . ‘a * . = Met 
machinery, and all the latest scientific appliances which could 
benefit the people of Victoria, this contribution to mechani al 
literature appears to us to be most valuable. It contains 


bits. 


about 650 well-executed illustrations ; and the sections which 
deal with agricultural implements, corn mills, engines an‘ 

e ° . ? we! « i 
boilers, tools, pumps, wood-working machinery, railway an’ 


tramway rolling stock and brakes, and electric lighting, are | 
well worthy careful study. The European cultivation of © 
olive and the vine are also described forthe benefit of would-be 
growers in Australia, and it would be satisfactory learn 
that the work could be purchased in London. 
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~4 re | Subjoined is our usual table, affording a comparative 
: Che Han Kel $” Gasette. e mien the Bank Returns, the Bank Rate of Discount, 






































- a: 5 . i ‘ . . , ‘ . 
B AN kK R ETU R NS {N D M( yN E y M ARK ET | the Price of Consols, the Price of W heat, and the — 
| ‘vi = craggy ae - * | Exchanges, during a period of four years, corresponding 
7 yr “ a] v ‘ rr - F = 5 
| CPE SE ee re | with the present date, as well as ten years back, viz. :— 
An AccounT pursuant to the Act 7th and Sth Victoria, cap. 32, for | ; . , é oe kes Y 
| the week ending on Wednesday. the 28th January, 1880. ; | a 8 oe ec 4 ail an 
} ° wencrey en . pp AUT: ¢ | At sponding dates; Jan. 26, Jan. 31, | Jan.30, | \. 29, : 
ISSUE DEPARTMENT. £ with the sean week. 1870. 1877. 1878. | 1879. 1889. 
iii £ eek. | 
; : . ing > | £ | £ £ 
| Notes issued ......... 42,097,910 Government debt... 11,015,100 | gag ee npc on luding se im 180 a 506.885 96,937,195 | 32,155,785 | 26,738,160 
Other securities...... 3,984,900 | pili deposits | 8346939 | _4.337,165 | 3,679,555 | 3,805,920 4,275,647 
i Gold coin & bullion... 27,097,910 | Other deposits ............ | 17,369,595 | 25,146,245 25,134,425 | 31,028,476 30,132,775 
i i | Gover  cecuvitios,| 14211399 | 16,367,876 | 16,202,509 | 15,717,974 | 17,804,788 
{ Silver DULHON .<05.06 eee Gove nment securities “| e567 121 } ='799 917 | 17,872,367 | 24,644,899 | 18,238,132 
ns Other securities ...... ve] 1 OT 121 | 17 r sees sean 600 sanensee | ie krmeat 
a Reserve of notes & coin) 11,280,948 | 14,057,356 | 12,981,690 | 12,529, "0 16,519, 
42,007,910 42,097,910 Coin and bullion ......... 19,278,128 | 26,650,241 | 24,808,889 —— a 
TKING : aa NTT Bank rate of discount...| 3 % 2 %o | 2 % | 3% 
BANKING DEPARTMENT. Seine af Cantal 4... | ‘ 923 ' _ 953 ee 955 os sete 
: ‘rage price rhe: 33 6d | 53s & 5ls 10d 39s le S 
i * ’ . . . . £ ae ic Saeed oa "ox 2510 20 25 12 25/2515 20] 2515 20 
Proprietors’ capital... 14,553,000 |Government securi- ixchange on Paris (sht)| 25 17) 2 fo wii 8 Se Sane 
‘ a a ” ONA FaQ — Amsterdam (sht)) 11173 8 | 12 UF U; 215 2} 21 2 | 12 0} 
Rest cee ceesececeseseseses 38,32 »,2( is] { ties eee eeeeereeeereseeese 17,804,758 os Hamburg (3mths))13 10 104) 20 62 _20 58 20 61 20, 5] 
Public deposits, in- | Other securities...... 18,238,132 Clearing-house return..| 64,616,000 (103,786,000 _ 77,208,000 | 77,3 3,009 88,375,000 
cluding Exchequer PRGROB cvcccccuncvs seocee 15,359,750 . Sein 
Savings’ Banks, |Gold and silver coin — 1,160,101 The amount of the “ other deposits, compared with 
NS. Oe | the “other” securities, showed in 1870, a deficiency of 


anes een 1,197,5261; in 1877, an excess of 7,413,328/; in 1878, 








— whe ie 52 s in 
aie — ane aet | an excess of 7,262,0581; in 1879, an excess of 6,333,5771. 
ae ee ree nasa 80,182,070 | Roe nnn alt 94.643 
Seven-day and other | In 1880, there is an excess of 11,894,645/. 
bi ceca ner sd In 1870, the repayment of Government securities In the 
| aa 4 


52,562,861 52,562,861 | Bank was nearly counterbalanced by the increase in the 
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Datéd January 29, 1880. F. MAY, Chief Cashier. other securities, and the reserve gained only 339,000/. A 
THE OLD FORM. | new Russian railway loan for 12,000,000/ attracted con- 
b The above Bank accounts would, ir made out in the old siderable attention. There was extensive speculation in 
form, present the following results :— telegraph securities. 
LIABILITIES. £ ASSETS. £ ee : y : 
| Circulation (includg. Securities ........... . 36,489,920 In 1877, rates of discount had improved, chiefly because 
bank post bills)... 27,019,396 Coin and bullion ... 28,258,101 | of a large ebb of gold from the Bank. ‘The stock markets 
, : . 4 >> ~ + os » 7 : * P , ay . c . > r 
Put lic deposits ...... eto GSE had advanced on rumours of peace, but feverish activity 
| Private depcsits...... 30,132,775 : . a 1 oye 
cede in armaments was reported from Russia, anc the political 
| 61,427,818 64,748,021 | news still remained more doubtful than re-assuring. 
The balance of Assets above Liabilities being 3,320,203?, as state - ’ . ‘ . 
rhe balance of Assets shove Linbilitics being $320,200Les stated! 9.9078 Bank sate was lowered from 8 te 2 pet cue. 
, in the above account under the head Rest. : se ‘ : ‘ons | 
FRIDAY NIGHT. | but the effect upon the open market, where quotations had 
The preceding accounts compared with those of last | previously been so low, was trifling. The stock markets 
week exhibit :— | were buoyant upon the reported armistice and the Minis- 
| Increase. Decrease. | terial explanations, which had prevented Lord Derby’s re- 
Ceabtonn Geinetindiase Bank Posi Ban x & tirement. 
irculation (excluding Bank Post Bills nm disse 356,110 | = ; ‘ 
Meme... ee In 1879, there was an increase of 1,383,007 in the 
Other deposits............... pisaadleauactes es ee 721,806 | Bank reserve, as both the Government and the other 
ee Mt SCCUTITICS soc seeeeeereeeeees cee | apse 1,100,000 | securities, and the private deposits, were largely reduced. 
oon anneiion siascepaielen vaste ite adaadabonih ta 63,105 | The directors lowered their published rate from 4 per 
REAESIER 0:00.0605 00000 0006eeccewsseccesessccesceces . ZILLOS savece eee 20 ¢ > © 
DUD: ctnavesssunidsneronecéisumasbaiiamseba a oe ca cent. to 3 per cent. 
Reserve......... tibial talncd tits saaalias 586,262 ...... abi The account of the Bank of France for the week ending 
The following 1s the official return of the cheques and | January 29 shows the following changes :— 
bills cleared at the London Bankers’ Clearing-house :— A = nes vee eee 
- CFE: a ee a eee | Jan. 29. | Jan. 22. | Increase.| Decrease. 
1880, 1880. 1879. —_- -— —_— ee 
atin cigs cea | ASSETS, £ | £ £ £ 
tal £ € WN iota cau vcteisie Guplvahatariéads 79,233,000 | 78,656,000 77,000 
} Thur day Jan. 2° 14,133,000 Jan. 15 *47 114,000 Jan. 23 | 11,904,000 Government securities.................0005! 10,609,000 10,609,000 \ 292,000 ane 
‘ Friday » 23! 15,337,000 | ,, 16} 22,057,000 || ,, 241 12.923.000 PYIVALO BOCUTIEIOS ..0.065.00.00cescccsvonsee 40,153,009 | 39,861,000 | | 507,000 
| Saturday » 24) 16,045,000 > ,, 17) 20,502,000 |) ,, 25] 13,315,000 LIABILITIES. 
| Monday » 26 15,862,000 | ,, 19! 17,474,000 || ,, 27] 13,047,000 POUR ss sssse000% pen aas pieeaustasenhvenconceevel 92,859,000 | 93,366,000 | ede 
Paesday. » 2¢1{ 13,971,000 » 20! 21,121,000 5» 28} 13,860,000 Government deposits ...............0000 11,045,000 | 10,826,000 | 219,000 
| Wednesday » 28) 13,027,000) ,, 21) 15,930,000 |} ,, 291 12,334,000 Private deposits ............ snosesesse a, | 16,391,000 | 14,864,000 | 1,527,000) ae 
o_o on mn _— oe |_| _77,383,000 The following are the principal items in the accounts of 
} orsols Setthug-day. alf-! t > Se ; -day : . 
JOHN C; Pocock fanaa ceaiiine the undermentioned continental and American banks for 
lo at So ; ° . the latest week published ¢ ared wi i 
| _The following is the official return of the cheques and siete. eek published compared with the previous 
| bills cleared at the Manchester Bankers’ Clearing-house :— P IMPERIAL BANK OF GERMANY 
= Jan. 34,1000. Jen. 17,0. J 4100 1 ———— 8 EEL eee 
’ Manchester......... ?1,601 026 21,824,2: 268.27: | . | 
ne : £1,601,029 ...... £1,824,234 ...... £1,268,27 Jan. 23, | Jan. i5. | Increase. ; Decrease. 
: The following shows the amount of the Circulation, oie 2 i a Ce eee 
Bullion in both departments, Banking Deposits, Banking Cole and ee dipsintntaiaaianteesieontal | 28,345,000 | 27,624,000 721,000)... 
—mmtioe ; . : : 8 sé rances | 20,217,000 | : : 
Securities, Reserve, and Rate of Discount, for three months | ““°°"™s 47a uti. | 24,217,000 | 21,146,000 | 929,000 
ending 2&th January, 1880:— Wotes in eirculation ...........0........66. 36,063,000 | 37,139,000 126,000 
. ; . ea | ee Current accounts ............... iuliatsionicons 10,324,000 9,417,000 907,000 ol “ 
ec | nd . . : LA 
Cireulation’ Goin and | eee | Rate AUSTRO-HUNGARIAN BANK. 
. « 
Date excluding ! Deposits. | Banking | i | | | { a 
, Sank Pos : : ‘ g | Reserve. of Dis- 
Bank Post Bullion. | | “Depart. | Jan. 23. | Jan. 15. | Increase. | Decrease. 
Bills.) | as. | eount. > $$ 
ani | eetensiasnitn eisai aneiaiecnmnsial aii ‘ : _ASSETS, : { £ | £ £ 
P 2 2 e z % Coin and bullion o..........cesceseecseees 16,743,000 | 16,696,000 Bs. 47,000 
Oct. 22. ......! 28,824,200 | $2,257,864 | 37,799,025 | 37,046,383 | 18,733,664) 2 Discounts and advances ...........s.10.0 12,967,000 | 13,383,000 oo 416,000 
. ee 28,265,290 | 31,097,433 | 36,830,939 | 36,933,883 17,832,143 sai : __ LIABILITIES, ; 
ee eee 28,525,740 | 30,188,546 | 35,855,736 37,158,399 16662850 | 3 Cirenlation neni essen 31,241,000 | 31,744,000 | _... 503,000 
12 ......) 28,179,650 | 29,302,525 | 35,053,753 36,900,211 | 16,122'675 | — a i a ee a 
19 ......, 27,765,750 | 28,927,002 | 34,849,942 36,682,405 | 16,161.252, — NATIONAL BANK OF BELGIUM. 
26 ......! 27,308,115 | 28,371,119 | 34,227,968 | 36,128,122 | 16,065,004 | i a : eS 
: Dec. 3 ......! 27,589,650 | 27,733,246 | 32,720,898 | 35,518,612 | 15. 143.596 a ee | 
aR 27,058,950 | 27,609,604 | 32,272,803 | 34,659,205 | 15,550,654 re | Jan, 22. Jan.15. | Increase. | Decrease. 
; 17 ......| 26,761,575 | 27,702,350 | 33,523,677 | 35,492139 | 15.940°775 | | 
” or or ° 27 494 209) 880 t aa aaa ake | YWL0,440 | a ASSETS, | £ £ 
: cd 27,234,955 | 27,424,692 | 33,241,540 | 36143424 | 15199757 | _ Coin and bulli £ £ 
Sy. BE vcosna 27,634,235 | 27,601,562 | 37,998,877 | 40.883 919 | 1 1967 327 — and | MME. crcterecaiacy og 3,984,000 | 3,976,000 8,000 oe 
e on | We 27,778,405 | 271629,023 | 37°727'532 | 41/008 290 retell ee : ome Discounts dass teneenehcceeveeeen 8,943,000 9,704,000 a 761,000 
: 14 ......) 27,401,695 | 27,747,696 | 36,223,759 | 39.052'772 15,346.01 WE -  e ae b aar | 2,719,000 | 2,479,000 240,000 ie 
a. el ......! 27,094,270 | 28,027,949 34,974.121 37211 028 15°933-679 ! —- Oi lati LIABILITIES. | 
ib 28 ....... 26,738,160 | 28,258,101 | 34,408'422 | 36 042990 at § RRORIOR, 60, ssc scnnsscnsevecsdccaceonsecesixs 15,989,000 | 13,354,000 635,000 as 
| bi ee 042,920 | 16,519,941 | — NUE spiicinincrlennaipiemsinikine, 2:573,000 | 2,738,000 165,000 


tach iach Meco tii ans a gs ee a ed 
*\ensereorsiosisnenfitainiesntehaeisivsinipetiionnbteninmeseeonenioestenieceieenbasmeapeattigninteenenationoe scion tne a 














4, 
% 


& 
me oh 











Jan. 31, 1880. | 


____ NETHERLANDS BANK. _ 





























Jan. 12. Jan. 19. Inerease. Deerease. 
ASSETS. . £ £ £ £ 
Goin aNd Dulbion ....cccccscecseccecesscccss 12,861,000 | 12,864,000 ‘ 3,000 
Discounts and advances .................. 6,679,000 | 6,877,000 198,000 
LIABILITIES, 

Notes in SIE ax scan cox cencecodessds 16,306,000 | 16,390,000 84,000 
Deposits _stsssenssseososceessecsseeceeees 1,707,000 1,833,000 126,000 
_ BANK OF RUSSIA. 

| | : 
| Jan. 19. Jan, 5. | Increase. | Decrease. 
ASSETS. } £ £ £ & 
Coin and bullion (at 7rs =11)............! 21,939,000 | 21,960,000 21,000 
Treasury—Current expenses (9rs=1!)} 35,151,000 | 36,111,000 960,000 


LIABILITIES. } | 
Circulation (at 9rs = 1)... 128,523,000 128,031,000 192,000 


WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
| 


| Jan. 24. Jan. 17. | Increase. | Decrease. 

£ £ £ £ 

MINA sik ndnzidraas daubon siedade cccconn cusedvasis 1,683,000 | 1,718,900 | 26,000 | 3 
Notes in TIN N ooo oo ia deveecciciin ess 3,025,000 3,143,000 s 87,000 


NEW 























YORK “ASSOC I ATE D BAN KS. 
Jan. 24, | Jan. 17. | Inecrease.| Decrease. 

ASSETS. £ £ £ £ 
ae ee ee Ee ee 10,366,000 | 10,712,000 as 346,000 
Loans and discounts... 56,014,000 | 55,398,000 616,000 “s 
MRE WOT lee os 5 ocean cnesineseccaceccces 3,428,000 | 3,182,000 246,000 

LIABILITIES. 
WI Mai cddcd cient cclataicdy, 32,000 4,328,000 4,006 
WO Cc ns cic hcsicanacice di cecendose: 51,496,000 | 50,746,000 750,000 
ReEsERvk (Specie & Legal Tenders 8). 

Legal reserve against deposits .......... 12,874,000 | 12,685,900 | 188,000 | ... 
PQCUAE OROOUN «05 seis casicicoccTesecce 920,000 | 1,208,000 je 288,000 


‘the Duteh tiorin at 
American c murrency is reduced into 


Converting the reichs-mark at 1s; i the Austrian florin at 2s; 
Ils 8d; and the franc and peseta at 25 per LI. 
English r money at 4s per dollar. 





Discount anp Money Manxrr. —The Bank rate is still 
maintained at 3 per cent., as a protest, we may suppose, 
against the excessive depreciation of rates in the open 
market; for the Bank has now obtained a position, in w hich, 
were its own interests alone consulted, a temporary redue- 
tion to 25, or even 2 per cent. would be safe, and probably 
profitable. But the position of the French and German 
exchanges is adverse to this country, for our Stock Markets 
have recently been more buoyant than those of Paris and 
Berlin, and securities have flowed into the best market. 
In this country, moreover, there has latterly been deve- 
loped such a spirit of speculation, that a stagnation rate, 
which 2 per cent. undoubtedly would be, would not only 
be out of place, but positively hurtful. Gold would then 
probably be taken for the continent in considerable 
amounts to pay for securities, whence some small sums 
have already gone from the Bank this week. Besides 
which, healthy trade in the country cannot be incon- 
venienced in any degree by the continuance of a 3 per 
cent. quotation at the Bank, while the maintenance of 
such a rate does in a measure tend to check speculators 
from operating yet more largely upon borrowed money. 
The introduction of new secunties goes on upon an ex- 
tended scale. Two important colonial loans have appeared 
this week, and a considerable number of new companies 
have been brought forward throughout the month. The 
payments into the Exchequer are, as usual, extensive in the 
final quarter of the financial year; and all these opera- 
tions tend to withdraw money from the open market. It 
would almost appear that the turn had already come. The 
banks were very wise yesterday to lower their deposit 
allowances ; they would have been still wiser to have 
lowered them a fortnight ago, for there is even now no 
profit in their discount business. Early in the week best 
bills were taken at 1} e cent. (2 per cent. lower than 
was quoted last Friday), | but the present quotation is 1; 
per cent., with a corresponding rise in long-dated paper. 
Money is firmer, partly, however, in consequence of the 
recurrence of the very heavy Stock Exchange settlement, 
completed this afternoon. Day-to-day loans were then 
obtainable at 11 per cent., while it is a sign of the times 
that bankers have charged 3 per cent. for advances upon 
stock for the fortnight until the next settlement, while 
they put up with half that rate for three months’ bills. 
We now look for a steady revival in the demand for 
money. 

The changes noted in this week’s Bank return are 
thoroughly seasonable, including the reductions both in 
the Government securities and in the other deposits. The 
diminution in the total securities held is 1,170,0007 ; while 


on the other side of the account the reduction in the | i : 
' Te ; ‘ hand, the State and private deposits, which had anne 


deposits, &¢., is less than that sum by 586,000/, which 
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represents the increase of the cash reserve in the banking! 
department. This: increase consists of 230,000] in coin | 
and bullion, and of 356,000/ in notes paid into the Bank. | 
During the week ended Wednesday, 45,0007 was taken 
from the Bank for export, and yesterday 156,000] was | 
withdrawn, chiefly for South America. 

Our trade reports record few incidents of significance | 
during the week. The cotton trade is marked by con- | 
tinued strength; but the Yorkshire worsted trades are | 
now comparatively quiet. A slight concession in prices | 
has been granted in the iron districts, where wages dis-| 
putes are, for the most part, being amicably arranged ; but | 
other me ti ils continue to rise, especially for future delive ry. 
The produce markets are depressed, and the recent relapse | 
in sugar fails to stimulate purchases. Wheat 
weaker, owimg to the collapse in New York, 
‘“ Corner” cannot withstand a visible supply of 


is also | 
where the | 
3 1.000.000 | 


bushels. This the following figures will show :— 
New York Prices of WHEAT and Frovr. 
Dee. 31. Jan. 13. Jan. 19, Jan, 29, 
| s ¢ Se 2 ¢ 
Red winter wheat per bushel 157 ...... 151 1 49 1 46 
Flour = r barrel 6 00 5 30 5 65 5 60 
Silver is dull at 525, 2d, or 3d to }d lower than on 


7 is ead that silver remittances have been 
The Indian exchanges are 


Friday last. 
made from China to India. 
rather weaker, and the 45 lacs of Council drawings ‘ 
allotted on Wednesday realised 1s 8;;d per rupee, 
showing a decline of ;{yd. 
Fresh arrangements are, we understand, under con-| 
sideration by the Bank of England in respect to powers of | 
attorney on Government Stock, which will give great facili- | 
ties to those to whom such powers are granted. , 


Treasury bills to the amount of 1,476,000/ will . 
next, to replace ‘ 
| 


ee 


offered for tender on Wednesday 
similar amount falling due on February 9. 

A number of important provincial banks announce their 
intention of availing themselves of the Banking Act of! 
last session. The Manchester and Liverpool District Bank | 
directors, who manage the affairs of the largest wholly | 
provincial bank in England, will before long be prepared | 
with a scheme for converting the undertaking hea un- 
limited to limited liabihty. The Halifax Joint Stock Bank | 
will adopt reserved liability, and at the same time double } 


its capital by an issue of 20,000 new shares; while | 
the Carlisle and Cumberland Bank will make a| 
similar change, and proposes an amalgamation with } 
the Carlisle City and District Bank. The first Irish | 


company to avail themselves of the provisions of the | 
Act is the Munster Bank, which will adopt reserved | 
liability, and at the same time issue 500,0001 new capital | 
at a premium of 27 10s per share. We should prefer | 
seeing the important sum represented by this premium | 
placed in trust towards covering the reserved lict vility. In| 
this way the shareholders might in a moderate time cover | 
their liability wholly, while the funds which were held for | 
the purpose would ‘yield them a handsome return at a | 
future date. We trust that other Irish and Scotch banks | 
will make this desirable change. | 
MrJohn Biddulph Martin’s paper on “ Bank Notes,” read | 
to the Institute of Bankers this evening, contains a | 
laborious and interesting history of the paper cire ulation | 
in Europe and the U nited States. P aper money plays in | 
many countries a far larger part than it does in Great | 
3ritain. Mr Martin shows that while the bank note cir- 
culation in the United Kingdom was 11 6s 9d per head in | 
1878, it was 4/ 9s 7d in Holland at the same date. 
The Franifurter Zeitung g gives an account of a debate in| 
the Saxon Landtag, at Dre »sde n,on a proposal to re store | 
the silver standard. The proposal was rejected. A state- | 
ment was made in the course of the debate that, taking | 
the price at which the demonetised silver info account, | 
every 20-mark piece had cost 24 jmarks. A return toa 
gold standard weuld be probably ate ompanied by a some-} 
what corresponding expense in the reconversion of the] 
coinage. 
The y arly efflux from the Reichsbank is beginning te | 
flow back again, as has been the case in Seems r years. T ‘he | 
resources of the Bank are increasing, and the recent facili-| 
ties which should check this abundance have barely taken | 
effect. In the third week in January the bills held | 
decreased 696.5001, the advances < 242.5001; on the other] 
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such a small increase the preceding week, have advanced 
907.5001. The bullion increased 721,0007; the total 
amount of cash, 731.0001 ; the note circulation, 1,126,0001. 
In consequence of this increase the reserve of notes, duty 
free, rose from 6,996,5001 of the preceding week to 
8,.853,0001. The covering of the notes from 79°56 per cent. 
to 84°49 per cent. 

The Frankfurter Zeitung mentions the announcement 
|made by the Imperial Bank of Germany, with reference to 
ithe decision of the Sundesrath, permitting 1t to discount 

bills and make loans on stocks under its published rate, 
which is to be regarded only as a maximum limit. The 
| official announcement is, that the fixed rate of interest on 
‘inland securities at six weeks, will be } per cent., at three 
/months, 1 per cent. under the published maximum, at pre- 
isent 4) and 4 per cent. This: reduction is, however, at 
| present limited to certain securities. 

The discount quotations current in the chief continental 
cities are as under, those current in Germany showing 
continued weakness : 


Bank Open Bank Open 
Rate. Market, Rate, Market. 
% % % ae 
PII <ssnsssinsiastnalaints 3 .. 28 }| Amsterdam ...... 3 a. 2% 
| Bheatie ...sesvsseese 4 2; ~| Bruseels ........ » BE we BE 
| ¥rankfort......... 3 || PANU <cisicccsassone S- wx. OS 
a ; 3 St Petersburg... 6 6 


On Monday the discount houses lowered their rates for 
deposits ! per cent., or to 2 and 13 per cent. under Bank 


| Hamburg 


rate; but the banks waited until Thursday before coming 
Ito any decision on the point. Most of them then lowered 
their allowances from 2 to 14 per cent., although the 
London Joint Stock Bank was an exception to the rule. 
| The current allowances for deposits at notice and call 
lare as given below :— 
| Private and joint stock banks at notice... 1} per cent. 
Discount houses at call ................e000e 1 per cent. 
seven days’ notice ... 1} per cent. 
| fourteen days’ notice 1} per cent. 
We subjoin our usual discount quotations for paper 


‘ eving various periods to run :— 

| Bank bills— 4% Trade bills— % 
2 & 3 months ......... 1} DRI, os vccssicivnccise 2 3 
4 ie: pehehe ay 1g 3 b 0 ium es 
6 dees seas 23 3 i ene 3. 4 
Tue Srock Marxers.—The half-monthly settlement, 


completed at a late hour this afternoon, was exceptionally 
| } . 642 . 
theavy, and the amount of money and securities changmg 


|hands, was very large. Speculators were busy taking up 


istock with borrowed money, and the “ rates of continua- 
tions’ on Wednesday hardened materially. Those on 


|} London and North-Western and North-Eastern stock 
were Los for the fortnight, that on Great Western, 10s. 
Upon the two first, therefore, the charge was at the rate 
}of Is/ per annum to defer payment until the middle of 
February, and considering the cheapness of money, this 
}Wwas an unusual charge. For the new account dealings 
jhave already been extensive, and prices have con- 
itinued to advance. Foreign stocks, home railways, 
jand miscellancous securities have almost all of them been 
padvanced in market value. In Canadian railways specula- 
}tion is rampant, and telegraphs, mines, iron and coal 
‘companies, and water companies, have all attracted 
‘Increased attention. Various provincial banks have 
jderived benefit from their proposed adoption of the 

Reserved Liability Act. The further rise in iron and coal 

and mining shares has been so extraordinary during 
jJanuary that we append the following short table of 
} movements :— 


| 
| ——— Market Prices ————, 
STEEL, IRoN, and Coan. June 28, Dee. 27 Jan; 29, 

Bilhao Lron Ore ar | Sees 2) Sees oo 
Charles Cammell and Co. ...... 53 71 73 
Darlington Iron ................6 J 6 11 
Ebbw Vale vaca Bose 8} 144 

John Brown and Co. ...... a ot 69 
Nantyglo and Blaina....... ae aoe ee aes: ae 
Sheephridge Coal and Iron 293 ot S4. 
Staveley Coal and Iron......... eee S43 oO 

| Trin, Copper, &c. 
Cape Copp r ‘ seackcctes, Cee o4 41) 
Devon Great Consols............ 12 0... RS kid. 17 
Panuneillo 1 44 6 
Rio Tinto 3 9 1 
South Caradon 45 (are 150 
Tin Croft jipieskksmescoesses AC 164 27 
Tharsis Sulphur .................. 22 30% 5, 
Wheal Grenville ..........0...... Oe ucts | 10 

Brirish GOVERNMENT Securities.—This week’s daily 


ing 


| Variations in Consols have been between the follow 
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limits :—On Saturday, between 983 and 983 ; on Monday’ 
98: and 983; on Tuesday, 985 and 983; on Wednesday, 








98! and 981; on Thursday, 983 and 983 ; and to-day 
between 98! and 98. Quotations in the funds relapsed 
1 last Saturday, and a further 1 to-day. Business has 
been largely directed into other channels, and this has 
caused a fractional decline after the previous important 
advance. But Bank stock has risen no less than 5/ upon 
influential purchases, some of which are understood to be 
on continental account ; and at the present quotation Bank 
stock is higher than at any period since 1825. Some 
influential buying of Metropolitan Consols has checked 
any relapse therein; but Indian loans are a trifle weaker, 






Closing Prices Closing Prices, Ine. 
last Friday. this day. or Dec, 
Consols fOr MONEY. .ccreceerereeesescenserrerserers DSP RB sseeeeeee 98s " - 3 
TIRED FOG on isccctsvatvstacsiccesreccsevsvaxsvsce 985 Go teeeeeee _ $ _ : 
Rede S % .nccscccccccsccsccsescoscveccsecsssccce OSE f seeeeeee ; — 3 = : 
RE NG ivneectinndnienisensinnimcenionsninetnonenn 985 F csessene 934 — 3 
Exchequer Bills, Jume 2 % ....sseesseeceeeeeees 7s les PM sicsneee 5 8s i i3pm-+ tls 
Bank Stock (last dividend 43 %) ........0++ 271 3 esnenaees 276 8 : + . 
India 5 %, red. at par, July 5, 1880......... 1032 44 suecadein 7 103% A - 4 
Do 4 %, red. at par, Oct., 1888 ..........+. 105% 8 sausareus 1044 54 - ¢ 
Metropol. Board of Works 3} % Consols.. 102; 3 eapsaises 1023 3 + 3 


CotonraL GovERNMENT DeBentURES.—Canadian 6 per 
Cent., 1882-4, have risen 3, and the 5 per Cent. loans, 1; 
Ceylon 41 per Cents. have advanced 2; Mauritius 45 per 
Cents., 2; New Zealand 6 per Cents., 1; and Victoria 
6 per Cents., and 43 per Cents., rose 1. 

Foreign GoveRNMENT SEcuritres.—Prices have ad- 
vanced, the newer continental issues being most in 
request. Prussian new 4 per Cent. Consols have realised 
99, a considerable rise on the first quoted price in this 
market; and Hungarian and Austrian gold rentes and 
Italian have attracted many purchasers. Russian loans 
have also been in request to-day for the new account, and 
as they had not before shown improvement for some time 
past, they are held to be cheap by market operators. 
Argentine, Mexican, and Venezuela bonds have risen 
largely. 

We have received a large mass of Peruvian correspon- 
dence, copies of contracts violated and proposed, and other 
information of a very contradictory character. Notwith- 
standing the recent contract with the Crédit Industriel et 
Commercial, whereby Peru offered to the bondholders a 
“ definitive settlement,” it is now positively asserted that 
* Senor Pierola, the new Dictator of Peru, has concluded 
a contract with the agent of Messrs Dreyfus and Co., by 
which he is to get an advance of fully 1,000,000/. That 
firm is, in exchange for this money, to obtain large con- 
signments of guano; and it would also appear that their 
outstanding claims against the Government, hitherto dis- 
puted, are to be recognised.” It is further rumoured that 
this money is to be expended upon armaments, ironclads, 
and material wherewith to carry on the war with Chili. 
Meanwhile, we may remark that the Bondholders’ Com- 
mittee have called a meeting at the Cannon street Hotel 
for Monday next, and the Council of Foreign Bond- 
holders a meeting for Wednesday. 

The rise in Venezuela bonds is explained by:the publi- 
cation of a proposed agreement, which the Council of 
Foreign Bondholders have called a meeting to consider. 
It is proposed, in order to convert the external debt of 
Venezeula, and for other purposes, the Government shall 
create new external bonds for the nominal amount of 
2,750,0001 sterling (part of a total creation of 4,000,0007 
sterling external and internal bonds for the conversion of 
the whole debt of the State), bearing interest at 4. per cent. 
per annum, payable out of a monthly remittance of 
9,395, such new bonds to be designated the Consolidated 
Debt of the United States of Venezuela. These new ex- 
ternal bonds, amounting to 2,500,000, are to be dis- 
tributed in the following proportions :— 

(7) GOL in new bonds for each 1001 6 per cent. old external bonds 
of 1862 and 1864 and coupon stock of 1862, with all overdue, 
partly paid, and non-matured coupons attached. 

(b) 301 in new bonds for each 1001 3 per cent. old external bonds 


of 1859, with all overdue, partly paid, and non-matured coupons 
attached. 


(c) 15l in new bonds for each 1002 13 
of 1859, with all overdue, 
attached. 

A proportionate deduction in the amount of new bonds shall be 
made in respect of any missing, overdue, or partly paid coupons 
matured prior to the 15th May, 1880, not deposited with the corre- 
sponding bonds for conversion. 

New internal bonds for 1,250,0001, being the remainder of the 
said total creation of new bonds for 4,000,0001, shall be applied to 


? 


Ly per cent. old external bonds 
partly paid, and non-matured coupons 
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The Chatham and Dover — never before be en permitted TeLecrapus.—Anglo-American Ordinary have rise 
to pay an interim preference dividend. The Lancashire | 4}; the Preferred, 4; and the Deferred, 4). Easter: 
and Yorkshire traffic returns last half-year showed a fall- | 5 better; Eastern Extension, $; Globe, >; West © 
ing off of 74,2877, and a reduced dividend was fully | of America, } ; and Western and Brazilian, 1}. 


_ 
the conversion of the ae debt, but shall not be issued until Closing Prices. Closing Prices. Inc 
after the 1 lst March, 1SS2 Met lit last Friday. this dary or Dee 
The following are the changes for the week, taking the | Metropolitan District 220070770770" Beem ee ST 
latest unofficial quotations :— | Midas veerscectcentntnenenen 399340 ade 4 OT 
Closing Prices Closing Pri Seon Mia seth ee ERD cn cucecccccsesssvacncvescecece % ; eeescecee = sb +: 
perme ey eet e : E ciaieieeaisereieAgimamernsen 72 3 ois . a 
Aaasabheid © 4; 3000 secseienne Nl oe 86 7 y seassssee, 88h * = 7 ee a ecccssess “UGE 7 | 
Ditto 6 % Public Works, 1871... 86 7 ae gai or ; = — — iii iti ipinhadiieaaatain a tcacioien a Ss sie 1254 63 xd+ 
Austrian 5% Silver Rentes(lessincme.tax) 60 1 wiacnwten 61 2 +1 ~<a acim a ee ee OF TR... MS tad + 
Ditto 4 % Gol IE wadecécianecces 723 3 744 3 + ; P 5 5 
pitt 4 % Gold Rentes ..... sven 72h 3 veers rH 2 1} The traffie receipts on seventeen prince ipal railways of 
Ditto 5 %, 1871 siiiniadeetin agi alti dsc eS mae? > the United Kingdom, of which a list is subjoined, 
BND Te, BONE sncinisnscionsnnsissecenes 914 2} 2h 7 - 
piste 5 | 5 TTB aenenernerneeseseesenes 915 2b sevens ol} 2h an 7 amounted for the week ending January 26 to 973,873], 
Buenos Ayres 6 a — i rd being an increase of 54,5211 on the corresponding week. 
PD Wis GOI ac caacevscadseccscwaiaxeczacaees Tee!) eae 756 aes y “RAF 
Costa Rica 7 %» I87B.......c0cccccc.cccscssecoeee 13 4 sasliciiel 1334 + EAILWAY TRAFFIC RECEIPTS. 
Danubian Principalities 8 %, 1867 ......... ee 107 9 : . ‘ Aggregate Receipts of 
Egyptian 7 %, 1866 (Viceroy’s Loan) ..... a OO . encsacis 79: 80k — 1 Week's Receipts. Half-year to datet 
Ditto (Khedive Daira Sanieh) ............ 70% eddenects 69} 3 ~ . ‘ | 
Ditto Unified Debt Stock .................. 57 3 Saat 57 4 ae ine Denies Inc. or Des. en | 
Ditto 5 % Preference Stock ..............4 ES siintanse 85 3 —- } bap einen ng Correspond- | 
Do 5 % State Domains Mortgage ...... SOE ee - Sncitades 86) 7 — } ty ing period 
Entre Bios 7 %, 1872. ....ssseccescceceeeensscece oe acecs ; 968 5 Snes. 22 Amount. in 182, 
EINE OB Wi inn. Cenccus cecsadikusadasaseacauamictaatses i 1163 “a at » O07 . . £ 
Hungarian 5 %, 1873 ssssssssesscsossccsoseecee Sra ~ Adeanen 81 3 + wee ee een eee i... —_ eee a 
Ditto 6 % Gold Rentes ...........sc0cc0.0 ee “eras 883 § + 33 omatiinn ead Cenk ee ase . Sa” — aa | 
Italian 5 %, 1861 (less income tax) ......... Ferns . 803 7 + poe epee ti meg a wnens > 7 eae os = 
Ditto 5 % State Renan ines tneal saath Ot 10) 2 : ate. tain es aes, | Senza Lis.364 + 6,918 
i B “ London, Chatham, and Dover 16,869 + 642 65.980 1 
Ditto 6 a Lob ACCO Bonds (le 5s tax) étans eas «6 eeedanas 101 3 Lendon and North-Western 173.2 1 + 16.921 ( ” 
‘ = Ss oo Dé Dyasts ee. «= @atdacese ’ ‘ 
eens oi Rg MGEe  avpidecavaserencisenncdccsnate Lo t deaasnete ist :. a Londen and South-Western... 38,467 + 1,631 132. 795+ L213+ 
Norwegian 44 %, 1876 .....cscccccccoscoccceee 104 5B eeeeaens 164} Ne: Menchester, Shell, & Lineela. S103 + 2,000 asses l 
Paraguay 8 &, 1872 * ‘si4 Do tee enone 2 “a F IOI. os occ acocksnecsects 10586 + TEE edudaiced 57,288 , 
araguay ¢ gO? HOES serreerescenrecsenrscsosareces 2 EE teeeeeee . 33 — : Metrepolitan District ......... 7,138 51 > 55) 1 QR 
Peruvian 6 o, 1870 ceeseseneres sesteteeeeeeeeees LDS JF eeeeeee - 103 —- 4 Midland ; a . teeta 126,365 + 80:8 es ee 45 | = 
Ditto Consolidated 5 %, 1872 pesussoeseeeen 162 174 Seacecke e 163 17 —_ L North-Eastern 109.563 ——<. 4 
Portuguese 3 % Bonds, 1853, &e. ............ wk aa 523 3 _~ } ‘ a. ‘7 4 hae 
Renssian 5p IS22 serrnessnernenieneen ah 855 6h + 1 I ON ee eee awh 
itto 5 Yes Ou Sdeosececessecesoncesossscecesces 84 5 i §$ eencessce 53 3? + 1} a 46.817 + 3,024 1 ] on 
Ditto 5 Yn p VSTO sessesssreesssnncersensnseete BEEF ssnsssnn se + 1 *Glasgow and South-Westerm 18,520 + 2.020 10... Si2o89 4 
oe wage i scatibiaaswaene whusedenensaamaada Cen. © adele 88 4 + 13 *Great Western 97746 + 4834 Bins , 
SE 28 SO eS a 872 8} + 2 nba 41489 + nn aa a 
Ditto 5 %, Is75 See cede ie ae ta ee 8782 + 12 a ep Meceeemeenvetienie eS a a ee an 
RO NN ce cheers nicsannininsicnens “4 763 eee 89 3 + 2} 973,873 + 54,521 ... 
Ditto Anglo-Dutch, > “os 1864 and 1866 ws 90% tteeeeees - 3 * In these cases the aggregate is caleulated from the beginning of Aucust. 
Ditto 4 %, Nicolai Railway Bonds ...... | eee + 1 + We give ti "3 . in, ' 
Sites ae Waseca ieee ost an : e give the aggregates as published. The South-Eastern and South-Western | 
tues ; Jos = —— fe 4 nledatienase 955 a udindnas : a3 are for one day less this year than last. 
‘ oT ie - » ae . ashessaen o> -- . \eutiwewens 3 P ’ . * * 
Santa = _ | yermencamees a) aaa wis. “es CotonraL Rartways.—There is a great strength visible | 
NIN EP os a) ashore Ain ueeduiieencaseueeradedon Bee.) \aecabaace t o . ‘ ; 
Ppitto 5 %, 1870 (Quicksilver Mortgage) 99 1008 1... 7 in all colonial railway securities, and Canadian are espe- | 
Ditto 6 % (Lands Mortgage)... 90 2 asian ae! cially buoyant. The receipts continue to e xpand, both in 
DON FP Oia sue doisindunnamanes stedanisehiiekiodaemet DOE Ess tecccecce + al 
Turkish, 18nd (5 % Egyptian Tribute) ... a ee 25 the Toss and net amounts ; and the volume of spt culation 
Ditto 6 %» 1858 sinsddinlpiblieshandiniviadineaeel 20 2 evrianann - 3 in Grand Trunk stocks has been enormous. It is stated! 
< a BED Kebedtescccseseviosiscudvecoscede PG 249 —s cvrcccccce -— + 
Ditto 5 %, 1865 (General Debt)............ DO certain a cha that large amounts have been taken up during the present | 
I TI casiciscccestashsnssasssninticnhales 2) 13 - } 1° : P 
canes aan, enmeomientanrors = ne settlement, and at the present price of 23 Gr: and Trunk | 
Ditto $3 %o, 1871 Se ee ee 6s! ‘ isin 67 S -§ Ordinary has risen upwards of 8 since December. At this 
SN Dic MO dekla ht tncicsnienitec . 103 Me 5 : oh eaten Ol ’ > 
| fies tata... — 18'19 ae wwe year this stock could oe been bought for about | 
& Ditto 5 % Ottoman Defence, 1877 ...... 772 BE ...eee ee 77 4 - 3 ellngton, Gr Vv nd Bruce bo re g r . 
' United States 5% Funded Loan (pr. 1023)... 105} 3 eeaanmien 105% 3 — 4% = Bruc nds _ 4 highe ron the 
ee Ditto 4} % (par 1023) ..........cccccsecssenee Bie EE css cces 110; il} week, and St John and Maine shares » 3s 2° 
Be Ditto 4 % (par 10234)..... steteseseeseeeneeeeres ee anna 107% 3 Closing Priees ‘Closing Prices Ine. 
igs Uruguay 6 %, 1871 (mow 25 %) .........-.0006 SWUM “waenasies 33} 44 Sata : BRITIsH POSSESSIONS. last Friday. this day er Dee, 
; Vernesttela 6 %, 1866 ..c.cccccccccsccnscesccsccses Me unm . 1618 + 2 Bombay and Baroda SEC ee ae 
a ‘ 2 ; Grand Trunk of Cauada ttoatncdnias Me : 23 3 + 
Hy Home Rartways.—Dealings in this department are | | Ditto Third Preference scence 204 idee 
% ‘ . ? ices = ae Great Indian Peninsula cannes cece Oe. as 126} 7 - 
3 very extensive, and prices are still moving rapidly. | Great Western of Canada... Bt BM + 
¥ North- Eastern stock has lost a portion of last week’s | Madras 5%.......... We ..... WAN + 7 
exceptional improvement, but the rise in North-Western, American Rairoap Securities.—Atlantic and Great | 
Lancashire and Yorkshire, North Staffordshire, Chatham Western Mortgages have been most in demand, and the | 
and Dover, and many other stocks is very decided. First Mortgage has advanced $5. Atlantic, Mis saLESI DPS, 
r ; and Ohio Consolidated Mortgage is 17 hig! Erie | 
The traffic returns are favourable upon all lines, ex- <I oe ot onsoliaated Mortgage 1s quoted ¢ higher; Brie} 
cept the Great Northern, a matter which is explained | S7tes, = 5 and moe ine shares, 1; but New York| 
partly by the strike amongst the Midland guards at this Central shares have r ‘lapsed 2 
: : : lal sated 
time last year giving the Great Northern additional traffic, Poreren Ratnways. -Antwerp and Rotter — nares | 
‘ 1 mca . re > > . 2. Vac k "oP ine, . i 
and partly by the recent bad harvest in Lincolnshire and Pau — 3 Dutch-Bh ath, 2; Saet Angew 7 
: asthenia — <a : e 1} 
adjoining counties. The dividend announcements during aulo, 1 ; Charkof-Azot obligations, I 5 Uttoman, Ls 
the week have given satisfaction. They are as follows :— | a itebsk, [3 and South Italian, j. Sambre and | 
-———-Second Half-years-——, | * — shares are down 2° 
1878. 1879. Banks.—Anglo-Austrian have advanced 1; Charte red | 
oe and —— estern ...... san 6: percent. ......... 6 per cent. | of India, }; London and County, 4; London. and Seu! 
ancashire ant SEN Sik tidal we nsne sce ) ie me — oo - 5 a ; oe e - lia 
No. th Staffordshire. areneiasie : oC ae WW estern, 2; Oriental, 3; Union of Australia, }; a 
Chatham and Dover Preference ...... i agnkeone Ge { Union of London, $. On the other hand, Anglo. Rgyption 
Metropolitan District ......0..00.000000.. nil ee have fallen 3; Bank of Egypt, 1; and Colonial, 1. 
| 
| 


ut en ; 


expected. The price has therefore risen. | Warerworxs.—It is reported that the negotiations] 
The following shows the principal changes for the week | between the Home Office and the metropolitan Water com. | 
‘ in the quotations of ordinary stocks, comparing the latest | Panes have made considerable progress, and that in more | 
unofficial prices :— | than one instance the sum proposed to be given as com- 
Closing Prices Closing Prices Ine. | pensation has been fixed. Messrs Fox and Bousti ield ¢ 
Caledonian ..........ccccsscorcscerseerereseeseseees ae aasiaea oT - “1 } W ednesday sold some 150th pas of a King’s share in the 
Gh Ditto Deferred No Zz gemketidaniantiintlatenrs 103 Lit wistadaniad ll} ; + : New River Comp any at from 625] to 630/ e ach : while new | i 
: Great Kastor vnnnenrnerrnneie SOLO wove HES TUE | shares fetched 380/ to 3851 each. Chelsea stock has risen 
Ditto A ...ssseessserssssssssnnstnnnnnnsenensenee ; 1194 20 sebioe 1204 it + 1 | about 17: East London, 15; Grand Sane ion. 7; Kent, | 
Great Western shite 10'r) MI 13344 + 8a | 20; Lambeth, 12 ; Southwark and Vaushall, 22; and West 
London and Brighton ......-.sceccseseeeeereree . as puisinnd . 137 8xd + 4 Middlesex, 9. 
OF 145 : cosettve ‘ 13953 xd + a8 Tamer ” De ; iii c lia de alate sath 
London, Chatham, and Dover necsoegosaasee : a s ceacceses ss “5 + - “ INES. evon are at vonsols are : etter: “s 
, Ditto Arbitration Preference www 755% vrs ass", = 23 «= | Caradon, 20; Wheal Grenville, 3; Cape Copper, ©; 
London and South-Western .........--++-+0+ 134 5 secececes 136 7 + 2 i Copiapo, 2: ; Richmond Consolidated, 1: and ee 
Manchester, Shettield, and Lincolnshire... 86) 7 sees 2 7h xd + 1} alohes J 2 
Ditto Deferred ..........ccccseccesceceesseeses 4Db TO —_necvones . 5142 + 2 oulphur, >. 
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MisceLLaNeEovus.—The movements in prices are nume- 



































sa | 
rous, and generally upward. Nantyglo and Blaina Tron- | Latest Rates of Exchange | 
works are 7 higher; Australian Agricultural, Royal Mail es. ae 
Steam, and London General Omnibus, 3; Imperial Con- Paris a a i De | Jan. 29 25.16} (cheanee) | Short. 
; : Ae son's ry 3 EIEIE cisianvnexnse vsesoatouroconcosesei ; ae . 
(tinental and London Gas, 2; and Hudson’s Bay, I, ; In BREWED vse sccsnvsnccquvnpevesesess] ~~ = ~ a 
ithe last-named security dealings are very extensive. Biranseds .--sersveever ee } ei ~ 
| ceil . ° ha 110 ar § PERE ccvcsdcctocccsevcscss . sets eee 
| Buiiion.—The following 1s taken — the circular of | Prinkfort wc | 20.37 _ 
, ‘ ary SY im —————CCiCiCsCOdT:s« Mama ar gl... nee eenncneeeeeenee ones | =, a a = 
Messrs Pixley and Abell, dated January 29 sia taeeiadd Hamburg sss —. 2 ass scililienalea 
Gold.—The sovereigns by the late Australian arrivals, 0 aa ie pn mtonirieteweterrserse | = 3 20.294 hs 
jin value, have been sent into the Bank: on the other a ee | — 2% 172 ies 
|} 236,0001 in coin has been withdrawn for transmission to South | st Petersburg ........... bieead ais — 27 is - 
America. Some small amounts of bar gold received during the ete Pilea Raedaperns<sih oe ot | = 
week have been taken for the continent. The imports comprise oe Sim re | oe 
20,0001 per Cuzec, from Australia; 2,1501 per Copernicus, from Constantinople..........0.-....+. jo - 
| Brazils ; 20,0001 per Para, from West Indies ; total, 42,1501. —... eerie del haan ster a pr - 
Silver.—The market has been singularly bare of supplies since | yy gh g’h ccc - | ped 
our last, andalthough 523d was the quotation at the beginning of TRIN a2 sscasscessaxusyrorioe — 29 4szt 0 days eight. 
| the week, the amounts placed were insignificant. The exchanges Rio de seneiee Soldetonaennets fm 1 233 3 (90 days’ sight, 
i from India are rey rted weaker to-day, in response to the slightly ee reece nearest Dec. 28 50d Pa 
| lower rates at which the Council drafts were yesterday sold, and DE ie rceccatsenise eon) cal 
52 ° dis all that can be obtained forthe bars by the West India en COPED op ccapatuaverss | - 
‘steamer. The arrivals during the week have been 10,0001 from P. ies iaaaiae eae ES vo < | - 
| Hamburg ; 30,0001 from New York; 25,0001 from West Indies; | pombay .... uuu — 38) iss 1s months sight, 
| total. 65.0001, The Nepaul has taken 72, Q001 to Bombay. Calcutta en hee Onncepeesquesepeeeesencs — = bed. 3 | aan 
| Mexican Dollars maintain their value, and the amounts by the ene sere viresstseer - 2 — aa 
| Weser, and Ariel from New York, and the Para from the West | yoxohama | — 6] 3/98 on 
Indies, together, about 70,5007, have been sold at the price last | 
|} mentioned by us, 51}d per oz. ae ' 
| Exchange.on India for banks’ drafts at 60 days’ sight is | The following are the standards for gold points of the four 
'1s 84d per rupee. Tenders were received yesterday for 45 lakhs principal gold exchanges :— 
iof rupees of India Council bills; the attotments were—to Cal- | f French. m German. $ American. 
cutta 32,51,000 rupees, average rate 1s 8°190d ; Bombay, 12,19,000 | 25.32}—4p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
| cutta 32,51,000 rupe ~ | 25.3214) | 20.52—5 9 —5 | 
rupees, average rate Is 8192d; Madras, 30,000 rupees, average | 22 22'!—Par. 20.45—Par. 4.867—Par. | 
‘rate Is 820d. Applications at 1s 8/,d per rupee receive about 11 25.12} —4p.mille agst us | 2('.83—5 p. milleagst us 4.827—8 p. mille agst us| 
| per cent.; above that rate, in full. 45 lakhs of rupees of these Australian—1l02l always for us. 
i hills are advertised for 4th prox. The latest quotations of The exchanges were yesterday :— zs ; , . 
fexchange from the East for bank bills at 4 months’ sight, are, a peed — f caer —S per _ —_ us, 
r id 7 ) B i 5 r xc é ge Z oe yr 3 « ot 8s 5 
‘from Bombay, 1s 8¥;d, and from Caleutta, 1s 8;¢d to Is Sid per Sour eke aac t m2U.o0 or 4 per mile against us. 
'rupee; from Hong Kong, 3s 104d per dollar; and from Shanghai, ” ners §6§4.893 
; Pupee ; s =) 58 , 5 at 60 days is...... 5 . 


| 5s 3d per tael — At 3 % interest, short $4.84 or 43 per mille against us. 
| Quotations for Bullion —Gold — Bar gold, fine, 77s 95d per oz . . 21 


standard; bar gold, containing 20 dwts silver, 77s 1ld per oz ————— - 
standard; Spanish doubloons, 75s to 75s 6d per oz; South 








| American doubloons, 73s 8}d per oz; United States gold coin, NOTICES AND REPORTS, 

| 76s 8} per oz; German gold coin, 76s 3)d per oz. ths 

- Silver.-- Bar silver, fine, 52,d per oz standard; bar silver, RAILWAY COMPANIES 

‘containing 5 grains gold, 52\jd per oz standard; cake silver . ; a . =e 

'563d per oz; Mexican dollars, 513d per oz. Quicksilver, 71 5s to Baltimore and Ohio.—The gross revenue for the year ended Sep-| 

171 7s Gd; discount, 3 per cent. tember 30, on the whole system was 314,194,000, an increase of 

amie iceaceielinelehddeiiiciataesiacnins $428,700 on the previous year. Working expenses came to 

RESULTS OF AUCTION SALES. $4,524,000 on the “main stem” only, the earnings of which were 


$8,865,000. The net earnings on the whole system amounted to 
$6,502,000. Half-yearly dividends of 5 per cent. on the ordinary 


stock have been regularly declared. Losses were incurred through 


| 

} 

| The following are the particulars of the week’s important sales 
a estate and other property :— 


Amount ; . ad 
PARTICULARS OF SALE. ealised. | efforts to promote an independent steam shipping trade between 
; Date of Sale—January 26 to Jannary 31. £ Baltimore and Europe, but the directors say that these losses, 
» PIT y . rq Vag 7 ~ six ts . ar 1 j ¢ E> ° e » 
| BAKER ann SONS—East Ham eee eee of freehold building land 1,857 | which are now written off, are not to be regretted. 

| CHANCELLOR, A.—RicumMonp—Nos. 5,6, and 11, Boston villas, 70 years 1,930 Buffal 5 Bake Bux Thove is avail ; 
| Wos.:74 Onl 7G; CRAPCR TOME, PO GOATS a.n5s.5ics55 si ceeckecsvensenecntepaveand 1,460 uffato and Lake Huron.— here 1s an aval able balance for the: 
_ Nos. 9 to 21 (odd numbers), Alexandra road, 88 years 2.0.0.0... 1,080 half-year of 13,2331, out of which a dividend of 4s 9d per share is | 
| ee parton i pose pal nageee _ tec iamabeuicaa 1,720 | recommended, carrying forward 5021. 
i HAINES, . AND SON— NGSLAND ROAD é ar street, > Marquis v ‘ Jind 
Lansdsowne wine vaults, freehold 9,450 Llanelly Railway and Dock.—The company recommend a dividend 
| MARKS anp WALKER—Re«ceEnt's Park—Albany street, the lease of the at the rate of 6 per cent. per annum on the ordinary and A pre- 
Crown and Anchor, 31 years we 5,000 ference stocks 
|; ORGILL, SWAN, anp ORGILL—450l of ordinary stock in the City of sc file 
| London Brewery tips Se it oe London, Chatham, and Dover.—The dividend on the preference 
PROTHEROE anpb MORRIS West Ham—A block of building land, with aa stock has heen announced at the rate of 4 per cent. per annum, 
 camane ee ee oe i ssa ate 1,550 | carrying forward such a balance “as will amply protect the in- | 
’ stabling, 46 years , : : ; 9019 | terests of the debenture holders, and at the same time tend to’ 


equalise the rate of dividend in the two half-years.” 

- ions “ Metropolitan District.—The direc { e a divide 
| TARRANT axp COLLETT—Nortixe H1zt—Nos. 30 and 32, Oxford ee District-—The directors announce a dividend on 
gardens, 83 years “4 an ! Se the or ey stock of 4 per cent. for the half year, carrying forward 
| __—_No, 45 Ladbroke grove road, 83 years aa .. 1,030 | 1,1421, No dividend was declared at the corresponding period. 
| WAGSTAFF anp WARMAN—Is.inton— No. 245 Upper street and No. Mevxican.—The company have notified that they will pry off, on | 


8 Swan yard, 29 vears ere ht . 1,300 99 - 2 ‘ ’ | 
WHITE, C. anv H.—Crarnam Common—Nos. 57, 59, 61, and 65, Saleott 22nd April, the outstanding “A” and“ B” mortgage bonds, the 7 





| THOMAS, A.—Romrorp—The Abridge Brewery, with plant, &e., and 
twenty-five beer houses, leasehold : ....... 11,800 
j 























{ 
WN OU OOS csisccisitcsinecsstoscine. Issa otbcctinsibienstenacsiuediaviensigeuen: A RCE mortgage bonds of 1874, and the 8 per cent. mortgage 
2 | . - bonds of 1879. 
. 

COURSE OF EXCHANGE. ie ee BANKS. | 
| — ; : iets Australian Joint Stock.—A dividend and bonus have been declared, 
oe a or for the half-year ending 31st December, at the rate of 12} per cent. 
™ per annum 10,000l has be dded t a it 
i - eS ee s . 9UU as seen a e oO reserve akine 10 | 
| | Jan.27. f Jan.29, | 170,0001. serve, making | 

, Money. Paper. Money.; Paper. | Bank of Whitehaven.—The report recommends a further dividend 
F pismee EEN SOE ge eg eng | at the rate of 10 per cent. per annum. 
SSRI: «ois weseascsvanaesncdssucbansteis 3 months; 12 23/12 5 2 223/12 33 | hi i Yom in se 
lf Ditto edad At sight | 12 0f/12 1h. 12 of | 12 7i | d ad aa ae Company.—The report recommends a divi- | 
NMR 75a ccna sacznceeucmse ieee 3 months’ 2048 {2052 | 2048 | 20 52 | a - Be a aie a. i | | 
Berlin ; ae ead as | “= 20 49 20 53 «|| 20 50 20 54 rad for istrict ank.—For the half- » y | 
| Franktort-on-the-Main ...........--0. — | %49 | 2053 2050 | 2054 | 12,5827 is available for distributi a ae ended December, | 
FINI tesiossicsinctcocasecnioeaoeiine os 1190 | 11924 | 1190 | 1195 | poco a a ribution, and out of this the directors | 
NO esscicicnkch snckecebeciie at ae 1190 1192; 1190 1195 | Tecommend a dividend of 28s per share, being at the rate of 8 per| 
} oe BAD cciidaiiccinsenpsinucegneces saeatceen — 25 40 2545 |25 40 | 25 45 cent. per annum, free of income tax, which will leave 6661 
PTR ge is Sous s _ 243 241 24% | OF 1 fica ¥ . 
ma | Cheques 3515 | 25° | 2545 2530 | re ary Banking Company.—The company have adopted resolu- | 
at one ek ea eed | Smouths 25 36) 25 412 25 36) | 25413 | - ans with limited liability, and to increase the nominal | 
Wi aaa Bit i cacnnxetnipaacinnen _— 25 375 25 42) 2537) 25421 | capital to 1,000,000l. The dividenc ‘ ‘ *. 9 
See ee neice pres oe es 19570 || seek laeet | cont ,000, vidend for the past half-year is 25 per 
; SNAIL - cdiis-chichuldhccinetihacindaaldces - IIgs | @a 47% 1 47% | Cirle 
SRO. kicisnhice Sissel esonistveh abi — ae | 475 ce gs | Carlisle and Cumberland Bank—The net profits for 1879, in- 
|c adie shidiaahskancietaplabaianiainainls me “7 ‘ 7 ‘ rh 473 | cluding 3,0941 brought forward, were 23,1831. A dividend of 9 per 
SU ee eee LE «sa 7 «(| 475 473 a Cont. ‘Was paid for the half-year ended 30th June, and a further 
I oa a te ms a7 gk = <3 | distribution of the same amount with 9 i 
Lisbon 52 59 = 47% | recommended i ¢ a Sonus of 2 per cent., is 
sbon ...... s0ccnseeeeseceseoneserssecceneseces — 52 52 & 2 2. 241 | = b and . 72) ys, . . 
Ee — me me we (Re line bank ae, ue forward 891. It is proposed to register 
| is is ¢ e bank as a limited company, with one-half of the subscribed 
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capital as reserved liability. A proposal for amalgamation with 
the Carlisle City and District Bank is under consideration. 

Colonial Bank of New Zealand.—Telegraphic advices notify that 
the directors have declared a dividend for the last half year at the 
rate of 8 per cent. per annum. 

Commercial Banking Company of Sydney.—At the half-yearly 
meeting, a dividend at the rate of 25 per cent. per annum was 
declared; 25,0001 was added to reserve, thus increasing it to 
550,0001 ; and 10,0001 was carried over. 

Cornish Bank (late Tweedy, Williams, and Co.).—The first annual 
report (from 17th March to 31st Dec., 1879), shows a net profit of 8437, 
of which it is proposed to apply 322 in writing off preliminary ex- 
penses, and to carry forward the balance of 520/. The deposits and 
current accounts amount to 252,0701, while cash in hand stands at 
42,4421, and investments at 151,2391. 

Cumberland Union Banking Company.—The net balance for the 
year is 53,422/. The directors recommend the usual dividend of 11 
per share, and the further dividend of 5s per share, by way of 
bonus, making, with 1/ per share paid in July last, 21 5s for 1879, 
free of income tax. These dividends absorb 44,6671, leaving 
8,755l. 7 

English, Scottish, and A ustralian Chartered Pank.—For the past 
half-year the profit was 30,8337, and 4,3861 was brought forward, 
leaving 35,2191 for distribution. From this a dividend at the rate 
of 8 per cent. per annum is announced, which requires 28,8001, 
while 1,0001 is written off premises and furniture account, and 
5,4191 is carried over. 

Halifax Joint Stock Bank.—At the annual meeting, the sum to 
be divided for the year was 37,3941. In addition to the interim 
dividend of 7} per cent., a further dividend of 10} per cent. was 
declared, making 18 per cent., clear of income tax, and carrying for- 
ward 6491. The value of the bank premises at Halifax and Hebden 
Bridge has been fixed at 10,0001, which sum had been carried to 
reserve, making it 200,000]. It was decided to register the bank 
with reserve liability and to double the nominal capital, increasing 
it to 1,000,0001 by the issue of 20,000 new shares of 51 each. These 
shares are only to have 15! per share called up, the remaining 
101 constituting the reserve lability. 

Lancaster Banking.—The profits for 1879, including the balance 
brought forward, were 71,0987. A dividend has been declared 
amounting to 6/1 per share, free of income tax—a 31 interim divi- 
dend in August last, and 3l on the 3rd of February next (as against 
6l 10s for 1878) absorbing 66,000], and leaving 5,09SZ. 

Manchester and Liverpool District Bank.—The gvoss profits for 
1879, after providing for bad debts, were 304,223/. The expenses, 
including income tax, were 117,072/, thus leaving a net profit of 
187,150]. A dividend and bonus together, amounting to 1l per 
share, were paid in July last, and a further distribution at the 
same rate is now recommended, leaving a balance of 6,1501 to be 
added to reserve, which will then amount to 710,480l. The amount 
due on deposit and current accounts is 10,460,113/, while accept- 


ances amount to 133,8267. Cash in hand stands at 2,586,6411, and 
bills of exchange, &ce., at 8,712,361. 





It is added that the directors 
will be prepared with a scheme before long for converting the bank 
from unlimited to limited liability. 

Munster Bank.—The balance of profit for the half-year ending 
31st Dec., including 17,937] brought forward, was 40,9261. A dividend 
is proposed for the half-year at the rate of 10 per cent. per annum, 
free of income tax, and 23,4261 is carried forward. The directors 
recommend that the Reserved Liability Act of last session, shall be 
taken advantage of, and that the uncalled capital of 5/ per share 
shall be appropriated for that purpose, and in addition, 540,0001 
new capital will be created in 101 shares, upon which 31 10s per 
share will be paid up. These shares will be issued at a premium 
of 22 10s, the whole of which will be added to reserve. 

North and South Wales Bank.—At the annual meeting, the 
usual dividend and bonus at the rate of 173 per cent. were declared. 
The net profits, including 17,4091 brought forward, were 101,004. 

Queensland National Bank.—A telegram announces a dividend 
for the half-year at the rate of 10 per cent. per annum, and that 
the reserve fund has been increased to 100,0001. 

Stourbridge and Kidderminster Banking Company.—The directors 
have declared a dividend of 10s and a bonus of 10s per share (to- 


| gether), at the rate of 20 per cent. per annum, free of income tax. 


ASSURANCE COMPANIES. 

Alliance Marine Assurance —The underwriting account of the 
year 1877 resulted in a loss of 6,7501. The risks of 1878 have been 
marked off and the account virtually closed, the credit balance 
being 34,068/. A dividend of 1/ per share is announced, payable 
in two moities. 

Archangel Marine Insurance.—The report for the past year shows 
that the 1877 accounts were finally closed with a loss of 11,506/, 
and 10,0002 has been written off reserve fund. From the general 
accounts, however, the directors pay interest of 1s per share, 
which makes 5 per cent. per annum. 

British and Foreign Fire Office, Limited.—Creditors must send in 
their claims by 10th February to Mr J. &. Hodges, of 25 Abchurch 
lane. 

-rovident Life Ofice——The annual report for 1879 shows that 
the new premiums were 15,172/, being slightly in excess of the 
previous year. The claims were 193,2501, being 19,371] in excess 
of those of 1878. ‘The income was 273,6841, and the invested funds 
have now reached a total of 2,077,215/, an augmentation of 35,1571 
in the year. The average interest realised was 4} per cent 

Universal Marine Insurance.—For the year ended 31st December, 
the net premiums were 142,880/, and the payments %5,210/. An 
interim dividend of 5s per share has been paid, and it is now pro- 
posed to pay a further dividend at the same rate, and a bonus of 
5s, making 15 per cent. for the year. 
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MISCELLANEOUS COMPANIES. 

Anglo-American Steamship, Limited.— Creditors must send in 
their claims by the 20th February to Mr J. S. H. Banner, of I ive 
pool, the liquidator. ; pier iabied 

Anglo-American Telegraph. — The directors have decided that 
until further notice, the publication of the re ‘eipts will be sus- 
pended. 

Clifton Suspension Bridge.—At the annual meeting, a dividend 
at the rate of 23 per cent. was declared. 

Edinburgh Street Tramways.—The revenue for the half-year 
ended December 31st was 34,1691, and the expenditure 28,1061. the 
net available balance, which includes the surplus of the preceding 
half-year, being 6,651/, out of which the directors propose o 
dividend at the rate of 6} per cent., carrying forward $771. 

Gas Light and Coke.—It is proposed to pay a dividend on the 
ordinary stock for the past half-year at the rate of 10} per cent. 
per annum. 

Glasgow Tramway and Omnibus.—The directors will declare a 
dividend at the rate of 5s 3d per share, equal to 52 per cent. per 
annum. ‘The last half-year’s dividend was 4s 9d per share, or 5} 
per cent. 

Hull Dock—The company recommend the usual dividend of 
23 per cent., making 4 per cent. for the year. To allow of this, 
however, 5,832] has to be taken from the reserve. 

India Rubber, Gutta Percha, and Telegraph Works. — The 
directors announce a dividend at the rate of 10 per cent. per 
annum. After adding 25,000] to reserve, 2,478/ is carried forward. 

John Howell and Company.— The sum carried forward last 
midsummer was 56,1801, to which is added the half-year’s profits, 
9,9141, making a disposable 66,0941. A dividend at the rate of 
10 per cent. per annum has been declared, which leaves a reserve 
of 54,0947. 

London and St Katherine Docks—The net earnings for the six 
months were 156,085/, and after providing for debenture and pre- 
ference interest, and appropriating 15,661] for the Victoria Dock 
extension, the balance is 94,195/. The directors recommend a 
dividend at the rate of 3 per cent. per annum, and add 7,844! to 
reserve, which will then amount to 348,7SSI. 

London Financial Association.—The accounts for the second 
half of 1579 show an increase on the paid-up capital of 28,1751, 
owing to the instalment of 1/ 5s paid out of the call of 22 lus per 
share made on 24th April last. The liabilities have beeh reduced 
from 505,724 to 468,9541 through the repayment of debentures. 
Messrs Bertram and Roberts, the lessees of the Alexandra Palace, 
having given notice of their intention to terminate their tenancy 
in May, the board are prepared to treat for the sale or lease of the 
Palace and Park, or such portion of the latter as may be desired. 
The total nominal value of the railway securities now held by the 
association is 1,412,3451. 

London Street Tramways.—The directors propose a dividend at 
the rate of 4 per cent., and carry forward 2311. 

National Mortgage and Agency of New Zealan 1—The net profit 
for the year ended 30th September in the colony and 3lst Decem- 
ber in London amounts to 13,5071, and 5,6301 was brought forward 
An interim dividend of 23 per cent. has been already paid, and a 
further distribution is now proposed of 7} per cent., making 10 
per cent. for the year. The balance carried forward is 13,6871. 

National Safe Deposit.—The secretary has issued the following 
return of the new business for the quarter ended 31st December :— 
146 new safes were let, under which a first year’s rental of 3521 
was received, the total number of safes then occupied being 1,632, 
with a rental of 3,1741; plate chests, &c., were deposited for a year 
or shorter periods, for which charges amounting to 57! were 
received. 


Native Guano.—A circular has been forwarded to the share- 
holders giving a copy of a certificate from a delegate officially 
appointed by the French Government to inquire into the results 


of the application of native guano in the French vineyards. M. 


Henrion, the delegate for the Department of Aude in the phylloxera 
inquiry, states that he has recommended the employment of this 


manure in the French vineyards. 

North Metropolitan Tramways.— For the half-year ended 3ist 
December the gross receipts were 140,850/, and the expenditure 
106,4391. A net profit of 34,411/ is left, and 630! was brought for- 
ward. After paying debenture interest, and placing 5001 to reserve, 
a dividend at the rate of 8 per cent. per annum is declared, which 
absorbs 29,4541, leaving 2,704. . 

Phospho-Guano.—For the past year the gross profits from sales 
and shipments to France amounted to 5,860/, but there ts a loss on 
working of 4001, which has been deducted from the balance of 
3,2991 brought from 1878, leaving 2,8991 to the credit of the profit 
and loss account. No dividend is recommended. 

Tramways and General Works.—The directors have decided or 
paying an interim dividend of 3s 6d per share, free of income tax. 

Union Rolling Stock.—There is an available balance which 
pay a dividend of 10 per cent. per annum. 

Westminster Association, Limited.—Creditors must send in their 
claims by 20th February to Mr R. A. McLean, of 8 Old Jewry. 


York Street Flax Spinning —At the half-yearly meeting, the 
usual dividend of 5 per cent. per annum was declared upon the 
paid-up capital and reserve fund, which together amount to 


balance was carried to credit of profit 
It was explained 


300,0001, The 
account, which brings it up to 26,1171. 
profits largely arose from the advance in the raw material. 
MINING COMPANIES. 
Great Lazey Mining.—A quarterly dividend of 6s per share |! 
been declared, and 1,000/ carried to reserve. 
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NEW COMPANTES AND CAPITAL. 
i Ceylon Government 4 per Cent. Debentures. — The Crown 
‘agents have received applications for 700,0001, at the price of 
8 per cent. The principal is to be repaid by means of a sinking 
| fund, into which the Government will pay a sum equal to 1 per 
cent. per annum on the total amount of debentures issued. This 
is calculated to extinguish the debt in about 41 years. The money 
is to be applied to the construction of railways. 
| Rhymney Iron Company 7 per Cent. Debentures—The comvany 
' announces the issue of 200,000! debentures, current for ten years. 
South Australian Government 4 Per Cent. Loan.—The Bank 
lof New South Wales will receive tenders until 4th February for 
3,294,6001 at a minimum price of 92/ 10s per cent. Of the princi- 
pal, 3,094,6001 is repayable ou Ist January, 1909, and the remain- 
ing 200,000 on Ist July, 1929. It is stated that the proceeds of 
the loan will be applied to the construction of railways, water- 
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i works, and other public works, including the drainage of the City 


of Adelaide. 
South East Wyncad Estates and Gold Mining, Linvited —Capital 
309.000], in 27 shares, of which 87,500 shares are now offered, the 
balance being taken by the vendor. The company is formed to 
aequire and develop some estates in the Nilgiri district of the 
Madras Presidency, and extract gold from the quartz reefs which 
traverse them. 
| Union Bank of England and America.—The list ot applications 
for shares will close on Thursday next. 


4 


' 








Che Commerctal Tines. 


POST OFFICE ANNOUNCEMENT. 
| On and from the Ist of February the limits of weight and size 
‘allowed for packets containing trade patterns or samples addressed 

» France or Algeria will be considerably extended, and will be as 


4 
follows :—The maximum weight of each packet is raised from 8 to 
] 


2 ounces. The maximum dimensions are fixed at—12 inches 
instead of 8 inches in length; 8 inches instead of 4 inches in width ; 


t inches instead of 2 inches in depth. In all other respects, the 
conditions regulating the transmission of trade patterns or sam- 
ples through the post remain unaltered. 





MAILS ARRIVED. 
LATEST DATES. 

On January 26, from NortH America, per Gellert—San Franciseo, Jan, 8; 
Detroit, 13; Belize, 7; Fredericton, N.B., 13; St John, N.B., 13; Halifax, 12. 

On January 27, from Nortu America, per City of Brussels—New York, Jan. 16; 
Boston, 15; Philadelphia, 15; Hamilton, 15; Kingston, 13; Montreal, 14 
Toronto, 13; Ottawa, 13, 3 

On January 28,from West Coast or Arrica, per Corisco—Quittah, Dec. 29; 
Axim, Jan. 4; Lagos, Dec. 26; Accra, Jan. 1; Cape Coast Castle, 3; Cape 
Palmas,6; Monrovia, 10; Sierra Leone, 12; Bathurst (Gambia), 15; Funchal, 
Madeira, 22; Grand Canary, 20. 

On January 28, from Unirep States, per Britannic—New York, Jan. 18; Boston, 
i6; Philadelphia, 16; San Francisco, 10; Chicago, 15; Detroit, 15; Jamaica, 8; 
Fredericton, N.B., 15.——-Per Atlas—Boston, Jan. 17. 

Gn January 2s, from West Inpigs, &c., per Para—Antigua, Jan. 12; Barbadoes, 
lv’; Bermuda, Dee. 27; Carthagena, Jan.1; Colon, 8; Cuidad, Bolivar, Dec. 31; 
Curagoa, Jan. 7; Demerara, 5; Dominica, 11; Grenada, 8; Guadaloupe, 11; 
Havana, 8; Jacmel, 9; Jamaica, 12; Martinique, 11; Montserrat, 11; Nevis, 12; 
Panama, 7; Caldera, Dec. 17; Callao, 25; Cobija, 19; Coquimbo, 14; Lima, 25; 
La Libertad, 31; Paita, 27; Valparaiso, 13; La Union, 24; San Salvador, Jan. 
6; Porto Plata, 11; Porto Rico, 12; St Domingo, 7; St Kitts, 12; St Lucia, 11; 
St Thomas, 16; St Vincent, 9; Savanilla, Dec. 31; Tobago, Jan. 7; Tertola, 12; 
Trimidad, 8; Vera Cruz, 1. 

On danuary 29, from Inpia, &c., via Brindisi—Aden, Jan. 17; Alexandria, 23; 
Beyrout, 19; Bombay, 10; Calcutta, 7; Cyprus, 21. 

On January 30, from Unrrep States, per General Werder—New York, Jan. 17, 


| 
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CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 


dom, in the weck ended January 34 188):-— 













































| 5 coaaceetannn oie 
ee tae 
| QUANTITIES EXPORTED 
| QUANTITIES IMPORTED INTO— | FROM THE 
| Untrep Krnepom. 
Be a ( The | \Colonial Total 
; EngInd. Scotind. Ireland.’ United |British.; and | Ex. 
. Kingdm! | Foreign ported. 
TT Mee a } 
a oo cwts ewts ewts. ewts. | ewts. | ewts. ewts. 
« + | - f O4,740 T1725 137,886, 744,357) 30,421) 6,625 37,046 
| y 246,759 32,932) ... 279,691) 329 25 354 
| Oa 184,923 33,251 218,174 6,387) 69 6,455 
| Rye. ; 20 cc MF ss 98 98 
Pe ast 6,356 | 6,356 189 3,983, 3,202 
; gen 155 4' 35,216 2 e 2 
we AN COTN «0.442. — 8,378 39,608, 399,099) ... | 24,385 24,385 
FUCKWHEAT ........... 3 as } eae | 15 eve pes t ee 
. | Bere or Bigg | oe 
SS ter cesen eee ose eee ose eee { ene eee 
| iia aeaititlbedak Ail aaa i ——— ,—__ 
fotal of Corn (ex. 2 1} axes 5) Or AC | Q0 9 5 os 20 91 99> “Ie 
| ciusive Of malt), ) 1,352,541 152,7 my aes ms AAR - : a 7 oe 
1 Whaat a Do eee eer ool ees 
° bs | ee Flour 99,566 79,955, 58,863 238,384. 329) 1,070 1,399 
| Barley mea | ; ‘ i { - | ae ond 
F } Oat meal ...... 1316 = 8,577 9,893) a 22 
i Rye meal uduiieene 1s ue ses 13 re | —_ 
; Pea meal : a ak ied ee ES ee 
| Bean meal .. a si sks | sie ale oa I vals 
ludian Corn meal ...) 268 vee fone 268 cs 1 1 
Backwheat meal . ine — { see } ' te ! 
: : ; amen 7 : —S_—————- |. 
Total of meal ...' 101,165 88,532, 58,863) 248,558 301) 1,071 1,422 
. a a ree one leis | TY 
Total of Corn and) 
neal axclusi i ro ="f4 » om Of We » 9" o> o* arp » 
: - ait eee 1,453,704 ails29 2 3/361 1,931,394 ve 304 9 dI~IVO ‘ 3,035 
> Nalt (entered by ) ats. qrs. | qrs, {; Qrs. | Ts. qrs. qrs. 
>> J the quarter)......) al i } = | eee 1,970) vee | 1,970 


THE ECONOMIST. 





[ Jan. 31, 1880. 


AVERAGES CF GRAIN. 
The following is a statement showing the quantities sold and the average prigg 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended January 24, 188) :— 


Quantities Sold. Average Price, 


qrs bsh s ad 
WOE .0...0c00000 aseuseues wionnenee donvcneves OOO. SD araccotesien EB 
Barley .2...:.10.scccssccvsvrsessenossssesenenes a re . 7 3 
NED cesicnncntasccenccs>sceprrancasnearensansaass «BEE DB cssssuaves . 2010 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended January 24, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 


eae Sa ania 


QvuaANTITY SOLD. AVERAGE PRICcEs. 





























Wheat. { Barley. Oats. | Wheat. | Barley. Oats, 

qrs bsh qrs bsh qrs bsh; ‘dad i s d sad 
EP icoxcscst 36,903 5 | 64,080 0 4,712 6 | o 7 37.03 20 10 
Be wesc 53,791 7 | 63,236 5 3,871 1; 39 1 37 «5 20 1 
RG: iseccsine 44,186 0); 71,118 6 4,599 3 | 51 10 44.8 24 0 
ee 43,458 5 {| 65,852 5 | 6,438 7 | 52 3 39 11 24 10 
PPO exicacete | 52,325 6 75,065 6 4,329 4 44 2 35 0} 24 


THE COTTON TRADE. 





LIVERPOOL.—Janvary 29. 


Cotton has been in good demand throughout the week, with a 
firm market, and though to-day there is a quieter feeling, the 
quotations of American show an advance. Sea Island has been in 
fiir request, without change in prices. American has been in good 
daily demand at gradually hardening rates, and quotations of the 
medium qualities are yd per lb higher than on Thursday last. In 
Brazilian prices are unchanged, though there has been but a 
limited amount of business. Egyptian has been in good demand, 
and previous prices have been firmly maintained. West Indian 
and African are unchanged, and quotations are nominal. Rough 
Peruvian is difficult of sale, and the quotations are reduced 4d per 
lb. Smooth is unchanged. 
request ; quotations for some of the better grades are slightly 
advanced, but the lower qualities continue neglected, and are rather 
easier. 

“Futures.’—The market opened firm, and during the week 
gradually improved ; on Wednesday the tone was strony, the ad- 
vance then amounting to 4d to jd per lb. To-day a much 
quieter feeling has prevailed, and prices have declined 3's per Ib, 
the final rates showing an advance of ;%,d to §d per Ib over last 
Thursday’s circular quotations. The latest transactions are :-— 
Delivery—American, any port, L.M.C., Jan., 77,d; Jan.-Feb., 74:4; 
Feb.-March, 775d; March-April, 7;;d; April-May, 73d; May-June, 
7isd; June-July, 7;d per lb. 

The sales of the week amount to 64,040 bales, of which 4,550 
are on speculation, and 4,410 declared for export; the forwarded 
is 9,590 bales, of which 7,980 are American, 300 Brazil, 760 
Egyptian, and 550 bales Surat, which make the takings of the 
trade 64,670 bales. 

January 30.— The sales to-day will probably amount to 
about 8,000 bales, with a firm market. 


__PRICES CURRENT. 


j | } 
| | 









































Good Same Period 1879. 
Descriptions. | Ord.|! Mid, | Fair. | Fair, 00d. Fine. —— 
| | Mid. | Fair. ; Good. 
per lb per Ib per 1b per Ib per Lb per Ib per Ib'per Ib per Ib 
a d a + <a d | a a | @ ft @ 
Bot Tekan .....s00cccsces | 174; 19 | 20 | 21 | 22 | 98 17 | 18 | 2 
Florida ditto............ 163 | 17] 185} 19 | 19,]. 203) 15 |) 154] 163 
NO nsicasiaidtivan’ ed eee. ae? he ak ee 53! 
RR bissu: aivaecnecce: 2. tS eee Be tee ee ; 
Texas 63 | 743! | le mi _ 
eckisviaaeiueb eases 3 ig a a ee) a voe oy 
~~. e | | ds| ose sie 
es saeeia | @§ AG) ees | wee, eve wa OE aes vee 
ernambuco, Xe. ...... he nie 42 } 73 7 ree | 64 oo 
Ceara, Aracaty, &e....... ‘is 72; 7 53 | 
Paraiba. ....... REINS ae es 73 : : ; ie a 
WONG ciidsuauicieteaskcaes ah linia is | a Vi Be pt a 
Bahia, Aracaju, &e....... a Lie, OT ee ae es = 
| OE Ree. | 73 7% oe vi 63 a 
coe ee i is eve eee eee Oy eee 
Maranhazm ............ lis ve 7% 8 61 8 
Egyptian, Gallini .. . | 10} 11 | 12°] 43: ki 4 
Sy) i _ ° } “ 13} on 1s 12 
Ditto Brown......... 43; 82) 731 73] 71 9 | ‘el 8 | og 
Ditto White ......... asi r 7 VE 77 8! 7k | 8 
Smyrna, Greek, &..... 0... e i iy ; hip 5 
weg Sea Island ... = 143} 15 | 153 16 pee | 2/138 
est Indian ........... ‘ 4 | i 73 51 3 | 
Haytien Sees ra re st oe 
PRON sss iapessane a oe } + 
La Guayran ............ on bi 6 Gi} 66} 7 rs 3 a 
Peruvian—Rough esl) ase 53 73 | va | 7 “Ss "6 | we os 
Ditto Soft Staple... 2. | .. | 7a! 7a) 9% - | «3 | 
ee i 6&{ 6b! 61) 62° 6s 45 | a St 
Surat—Hingunghat.. .., “at 6.) 623 vis a 3 
Ginned Dharwar... .., see a 6 6 6, os a 4% 5 
M.Ginned Broach, .. | .. | ... | 62! 6 eyo va | 51 
Dhollerah ............ a 43) 53 6! ez! 7 “s at ° 
Oomrawuttee ...... ae 1% 6 ' 6 5_| 6 3 “ ot 
Veravul, &e. ........ 4i| 5s | {gh : : 4) Bis 
7 ’ . toe} is v5 54 6 22 | 44 | 5 As 
Uomptah  ..:....0060 ie Se 5 Bit 52 s ny ‘| ub 
INE io cichitites tesco , 4? | 53 5: a: ie ai - 
Bengal ........... sins is et z a << 
Rangoon eee | at vw, 2 eee eee | ore | eee 
g parttttte eee pai oe 4: 5h Bt } ar | 9 
Madras—Tinneyvelly., .., : 6 | 7 re 1 a on 
oe J see | aes < eee eee or er ae 
We: tern co see | aes 57; 54! 62, sc. ole 








Imports, Exports, Consumption, &c, 
1879. 1880, 





: 





Imports from Jan. 1 to Jan. DP Giinicteiceaaaes Sone Sai 306 
Exports from Jan. 1 to Jan. 29........... ieanion 39,642 ane 25370 
Stock, Jam, 29 ou cscrsace icieanad vee 874780 00007"""—_ asaego 

onsumption from Jan. 1 to Jan. 29 ........ - 277,130 .. ~~ 286,850 


Ee 


East Indian has been in moderate | 
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ot ' 
a ee | 
» ¢ re ficures s So | 
The above ficures show: Fotcrr Denrverr AT New Yor K—MrppLrve. 
A decrease of import compared with the same date last year of......... bales 54,330 | Jan. Feb. Mar. April. May. June. July. Aug. Sor 
An increase of quantity taken for consumption of............ siitsctcuhietce,. ; c e c e oe eee 
A deerease of actual exports of oO de oe 12°85... 13°07... 13-27... 1F45... ST... FTE... ERE . 
An increase of stock of................ iden ; 106,300 | Last week 12°65... 12°36... 13°05... 13°24... 1339. 123) eee 
In spec ul: ation there is a dee ‘rease oO f 3. 410 1 die 3. The imports Last year ecccscccce Diggers Dig--. DE . & Lo - WS... li 
this week have amou nted to 73,420 bales, and the quantity of ! PRicks—MIDDLING. 
American — reported at sea for Great Britain (including cable | “oang  -Suavions Weak, | 
advices to date) is 278,000 bales, against 317,000 bales at the | New Orleans ; 12 
‘ ; Sate oem 1 | 
corresponding aaled last year. The actual exports have been | Savanna r 7 
6,500 bales this week. eine ots a = Ley 
as ] Sew York = 12 
LONDON. NUARY 29. Prices to Liverpool, per sailing vessel, cost, f it, rance, and six per cent, 
‘ i . fg ie ° ° : —— To-day.—— W : —Freicht.— 
Annexed is a portion of the circular issued this week by the 4D ~ . Mid. —_— = 
: : : e j ) ma, - ° e i. Pall. Steamer, 
London Cotton Brokers’ Association :— a d d d a 
a = New Orleans... Ti 7 ; ; , 
With a fair demand on the spot, a moderate business has resulted | Galveston 73 : : 
a ‘ a 7 R 2 : | Savannah 7 7 é 
at steady rates. Futures, after frequeut slight fluctuations, close | Charleston . 7 7 
rather dearer than on Thursday last. New York (steamer). 7 ‘ ‘ me 


PRESENT QUOTATIONS, 


Prices of Fair 


MANCHESTER.—Janvary 29. 
Fair 


' 
| 


Ord. | Mid. 


Good to 
scriptions i 
Descriptions, to Mid. 


to Good same time. 
Fine 


Fine yarns have sold freely, in medium counts of twist and weft 

Vs . 

rar, >: ne. - - 
Fair. 1879. | 1878. 


| the demand has not been large. The market for shipping yarns 
; . ~ has again been active, and in India and China descriptions spinners 
ver lb per yer Y ier lb per ] xe ae ; , 
- d d Fr a a ‘a ' P| ; Ta = | quote an advance on last week’s rates. The continental inquiry | 
| } ¢ e ° e - - 
Surat—Hineunchant ........... or .. | 63% Q6s GB@... 4% | 5H is better, though the extreme prices required have prevented many } 
2 
1 
4 
+ 











Saw-ginned Dharwar eccroie ime tia =P 6 6.) 6% orders being executed. In cloth, the home trade is more encourag- | 
oe Broach......| ... a el oe - ps ing, and in that section of the market transactions show a material 
a . 4& | 5816 6&1 6 increase. Heavy goods have been difficult to move in quantities, 
Mangarole ......:cccececee| oe dis | 5b) 53 5G) 6} and at existing quotations entail a serious loss on the producer. 
sehen eeapaie are oo 5; = @ $3 Eastern staples, and especially duty free shirtings, ntinue in | 
Waters ........... ees ad io cea 1 ed ee good request, and slightly improved figures are obtainable. Com- 
UN coogi gene eg. Waa > 5k 6 6} mon and medium makes of printing cloths have relatively bh en | 
> easier to sell than the finer reeds. Manufacturers, however, for 

the most part, are well engaged, and have not been at all anxious 

about further contracts. 





Coconada ...... ica rr) eet 
Coimbatore, Salem, &e.. jew. td ° 
DEE inch eintonsaitecadisix we oa 
i 

t 





Bengal....... oe ates OF j 








































































































| e 
Rangoon catkadalcaiar ai ; i >} 5] 3t $3 ‘ , ‘ . | 
| ee BONO cnc cuducnevedsactacsceseal cea om 6 | 6f 7 t F 53; 6 ae COMPARATIVE STATEMENT OF THE Corton TRADE. 
PI II ia kasiectucenigscitnnens se ied. ues TO Oe Ge seas ei 6 ( Lh we 
African, &c...... teeeeeeecerses| ee eee ° o; 6F | 6 7 | 5} of *! Price, Corresponding week in 
| Australian and iicerernd we. of | & GF) #2 7 > | 63 Raw Corton. Jan. 29, ee en 
| Sea Island kinds ................. ea 9 14 3s 01 3B Bis 16 1880, | 1879. 1878.; 1877.) IS76.; 1S75. 
Ki MINN is Sccxsce Vos tari cticaccdsiwetiaeat Deca) ase 10 112 14 |15 16 | 10 il seals Rtsaroiaiti mci 
‘ ; 7 Fe : oe 7 y s ad s dsp dis dis dis@ 
Sales to arrive and for forward delivery, about 10,000 bales.—To SG WII its covisinedcadcecsusns perlb 0 7; 0 5: 0 6 O06 O 6 | 
arrive— a for fair red : Ditto, mid. fair........ a a | O VEL O5e 0 606 ee. 
arrive C oconé ida, at oid, December- Fe s*bruary Cape, Tor rat red ; Pernambuco fair................ ae 0 7} 0 352 06 60 63 0 7390 8 
Be neal, at 52d, for or rd, f.o.f.c., and o.f.c., std, for eood fair, 'f.¢. Ditto, good fair .. “id 07 U0 6 vo 0 7%' 0 73 pS 
‘ pn a 7 No. 40 Mule-twist, fair, ond tality 011:):0 8 010!1611)}, 6113, 1 O 
" December-February, Cape and Canal. Forward delivery—American, | Xo. 30 Water-twist t, mit 3 O11 0 8: O 93/0114 O11) O11) 
2 en a . 13° Bs 8S ena ae é anal 7 8 Ww ‘ : - x 1 
| at 681d to 7.3,d, January-July, for middling I.m.c. 26-in, 66 reed, Printer, 29 yds, 4IbeZoss.| 4 9 (310, 4 G/S 735 0/5 | 
5 = . > 27-in, 72 reed, di 5 lbs 2 oz 5 (0 {3.5 WS6 445106 4 
Imports, DeLiveries, from January 1 to January 29, with 39-in, 60 reed, Gold End Shirtings, 373 
Srock at January 29 . yards, 8 lbs 4 ozs 8 3/7 0:8 Wid 318104, 9 6 
; STOCK ab January ce. 40.in, 66 reed, ditto, ditto, 8 lbs 12 ozs 9 0 g «0 > 22/18 149 10/10 6 
nee ey = —? ere a a ee 4)-in, 72 reed, ditto, ditto, 9 lbs 50 9 9 > O)10 Hill 3 ju 3s jil ? 
| «a | 39-in, 44 reed, Red End Long Cloth h, 36 f 
| Sur: . Bene: dJ-1Il, , song iott 
| Surat _s... | Tinne- Be ngal Other + en ee eS ee =. 6 6 5 6,7 i 8 4457138 & 
and Madras. velles & ane Kind Total. - 2 2 : : 
Scinde. ves goon, - i 
bales hales. bales. bales. bales. bales. Ty’ T tn » ’ 
(1880 233 10,021 5.862 | 1.353 6+ 7 533 I H i W O ( ) L [ RK A D E . ! 
PRUOHNOE ddiccestiin < 1879 299 6,262 8,950 3,402 | 147 19,060 ‘eaihtainliti 
(i878 136 3,790 1619 2] 869 9.716 
er (1830; 718 9983 3,980 | 7,400 | st 7 There has not been much doing in English wools this week. 
Delivered to Jan. 27 ...<1879) = 910 | 6,739 | 7,728 | 1,683 | 3 | Prices keep about the same; and holders certainly prefer to wait 
187 812 4,598 1,843 2,306 506 | 10, . t 
sce eect ees to taking less money. 
(1880 524 | 7,431 | 11878) 314 314 7 
Stock, Jan. 29 ......... .. ©1879 St | 21,469 7,380 | 1,377 49.605 In Liverpool, the attention of the trade has this week been 
(1878 $82 | 4,529 | 3,757 | 2,062 | 15,228 , ee 
seinen teiniicientinasiilitioaae oacavore tase oe Et BN engrossed by the public sales of miscellaneous descriptions of 
E. L. Corros known to be ArLoatT to Europ by latest Mail date | foreign wools held there from the 27th to 29th inst., and which 
mas ; ; were very fairly attended. Of 17,100 bales catalogued, about 
Coast 8,900 bales have found buyers at prices about on a par all round 
iver. ast | Foreic ot: ots rac , 
London. coe ‘ fr a — —_ with those lately obtained by private contract. 
spiacteaiell’tusiicalRata eek od atecdiuamd Raha albans According to Messrs Charles Balme and Co.’s circular: “ Taough 
‘ From— | bales. | bales. bales, bales. | bales. | bales. the past fortnight has witnessed a less buoyant fesliaz in the 
oe scsaacalaaai piviavedatiwapeives | vil wie 15,971 oe i English worsted districts, the tone of the continental markets h iS, 
urrachee ...... headucabces i ease Enum 27 a 
Maar: map and Cosonada L077 | gsog/ 7585 9309 | if anything, slightly i improve ed—the results of the late Bertin sal 
, a ’ one j eos Oye ” Oy : 
Ceylon and Tuticorin ............ 6,549 Tee ca 6,549 | 15,222 and the Antwerp auctions (in progress since the 2Ctn inst.), as well 
| Calcutta .........csccsesseeeerscees | «3 ae | aE a a0 | as the private advices from France, all indicating a firm tendency. 
‘ € | i j i ! 17 . . . : : . 
oi Dicnklansaaianeal Be cat ee oe a ee oss The continued severity of the weather has stimulate l a large con- 
- ——————$— |__| —__—_ —'—__— | sumption of woollen goods, and the low point at whicn stocks of 
| 1880 ... 11,584 931 1,617 23,5 529 | 37,041} |... | raw material now stand will render the quotations of wool at tl 
Tk 25,456 5,98 0) | » 5s { 42,435 : — — £ 
' 1879 25,456 5,981 400 9,598 nigh +2, 450 ensuing auctions more than usually sensitive to the influence of 
| any increased yolume of business. The arrivals to date for the 
New Orwteans.—The anxwexed is from Messrs Neill Brothers approaching series (Jan. 27) are 73,588 bales.” 
Nin ge Vine ar as 0 ‘ sary YO. ‘ " J " 
and Co.’s Cotton Circular Se = a 1973.9 1877-8 Messrs. Helmuth Schwartze and Co. have received a telegram 
4as eek, 118 eek, S-9, “3. . 1; 4 ce swhinmmenta 
bales. “bales, bales. adios dated Melbourne the 28th inst., according to which the shipments 
Recripts, 7 days—At Gulf ports 91,000 ... 85,000 ... 85,000 ... 94,000 of Australian wool since the commencement of the season com- 
Atlantic Ports.........-.ccccccces 67,000 ... 64,000 ... S1,000 ... 60,000 pare as follows :— 
oe. “eo ee 1879-30 1873-79. 
‘ A , 
I aencscisitastonstuaieeleaaia 158,000... 149,000... 166,000 ... 154,000 attest tot Oct 
Total since Sept. 1—Gulf ports ae .- 1,731,000... 1,459,000... 1,617,000 28th Jan. Sth Jan. i 
Atlantic ports.........-..-seceeeee wal --- 1,989,000 ... 1,758,000... 1,467,000 . To Europe. bales. ' — | 
ctimtidnes en ort Ph “eo due) an ‘ 
All port 3,720,000 3,217,000 3,084,000 ae Philip a»), am 
| 0) a 6 « Ot a, coe Dom id, coe Os . Svdney Sip wee ‘psy (wie? 
a once - A sles > (ny we — 110.(4e) 
Received snbsequently at ports... . ‘ 236,000... 1,183,000 Adelaad ’ ae serine 
Whole week following............... 183,000... 137,000 New Zealand .. 5,000 0 — 
Total CrOP  ...ccsececeereeees ose ove ont «. 3,073,000 ... 4,811,000 Total to Europe a 2) CF 
an = a a Lerics 5,000 — 200) 
Exports, 7 days—To G. Britain.. 48,000 ... 47,000). cram — Sees — aan ae . 
ee 43,000 ... 35,000 ... 51,000 ... 34,000 ; - 522 
Continent...... sedseewpacenicnn’ ) — from all ports 529.000 es 529 0) 
3.000 2000 141,000 7.000 . , : leat » the Oo. 
ED siscrtcenssesensianninssansomesn 86,000... 112,000 ... — ee At Bradford there is a rather more hopeful tone im the Wo.) 
Total since Sept. 1......... vas ese 2,066,000... 1,960,000 ... 1,673,00,, market,:and the weakness lately noticed in prices 16 Bo 100g oe 
aa a eae ia Rallies pM a: 18 Na : 
a al 
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observable. The last two or three weeks have witnessed a decline 
in the value of deep-stapled wool amounting to about a halfpenny 
a pound. At that decline quotations are firm. Fine wools have 
kept steady throughout. In yarns the twofold trade which has 
recently monopolised the improvement of business has become ex- 
‘tremely quiet. Genappes are equally quiet. In single yarns for 
export, the demand looks a little more healthy. Some inquiries and 
offers have been made by merchants for wefts, both in the reel and 
on the tube, and though prices are not yet up to spinners’ quota- 

ions rather more has been done. Spinners’ quotations are not 
higher since last week, but it is not quife so easy to get a conces- 
sion. For the home trade the best business is in botany yarns. 
Makers of lustre and demi-lustre sorts complain that orders are 
far from plentiful. As regards pieces, there is perhaps a little 
more inquiry by some of the foreign merchants, but the home trade 
does not develop as had been hoped. For the Eastern markets, 
too, buying has stopped. A little is going for America, and manu- 





IRON AND COAL TRADES. 


facturers are more hopeful as to the future for that market. 
{ 


| 


, quoted at 91 15s to 101 per 1,000 


eC ene eR 















Scotch pig iron, at 69s per ton, shows a drop of from 2s to 3s on 
the week. The price was at one time still lower. 

In the Cleveland district stocks are rather increasing, and trade 
is somewhat quieter. No. 3 is barely lower, at 60s 6d to 61s for 
early delivery, and No. 4 forge is steady at 61s 6d to 62s.  Ship- 
ments continue good. There is a strong tone in the manufactured 
iron trade, though there is not much change in prices. Ship plates 
are @l to 91 5s; bars, 81 10s; angles, 82 15s; iron rails, 8! 15s, less 
2) percent. Puddled bars command about 51 17s 6d to 6l net. 
There is a very stiff market for coke, and 16s to 2Us are asked, 
according to time of delivery and quality. 

The activity in South Wales is well sustained, and the recently 
advanced prices are well sustained for iron, while coals are firmer. 

The Franksurter Zeitung observes that the rise in the iron trade 
still continues in the Dortmund district ; so that it it is hardly 
possible to fix the price from day to day. Bar iron is 7lready 
ilos. Plate iron has also gone 
up, and boiler plate is quoted at 121 10s to 131; polished plate, 141 
to 14110s: charcoal plate, L5l to 162 ;°Lowmoor plate, 171 10s to 
Is/. But Bessemer steel bars have risen at a bound from 91 10s 
to LO] 108 for contracts. 


New York, January 16. 

In regard to American pig, the large holders are firmly insisting 
upon $40 for No. 1 X foundry, 838 for No. 2 X, and $37 for gray forge. 
But consumers generally consider present prices artificial. Scotch 
pig is characterised by a degree of buoyancy similar to what has 
prevailed for some time past. 834 to $35 is quoted for Glengarnock, 
$36 to $37 for Coltness, $33 to 333.50 for Evlineton, $34 to $35 for 
Gartsherrie, and $34.50 to $35 for Summerlee. English pig in good 
demand and very firm, but does not rule relatively so strong as 
American or Scotch. At the close quotations were $32 for No. 3 
Middlesbrough, and $41 for No. 1 Bessemer. The demand for 
steel does not diminish, despite constant advance in prices both 
here and abroad. For American about 78 at mill is bottom price, 
with up to $80 quoted, while latest advices make the cost of English 
$80 to $82.50, laid down here. Iron rails are without further im- 
portant change in value, though continuing to find pretty active 
demand. For American the range of $66 to $68 at mill is quoted, 
while for English $61 to $63 are named. Old rails continue to 
change hands to a large extent,and seem to be arriving from 
nearly all quarters of the globe. Sales reported mostly at from $42 
to $43 for 1’s to $43 to $44 for double heads. At the close, $44 and 
$45, respectively, were quoted for lots to arrive. Scrap iron re- 
mains strong for the most part. No. 1 wrought $40 to $42.50 from 
yard or for shipment are fair quotations, however, though 
parcels from dock or some inferior stock might be secured at $38. 
Tin plate continues to have a fairly active demand, but refusal of 
holders to shade quoted prices according to majority of bids 
evidently restricts volume of business. I. C. charcoal, third cross 
assortment is quoted at 39.50 to $1Lo. 





THE CORN TRADE, 


Mark Lang, Fripay Evenrna. 


Through the week, rather severe frost has prevailed through- 
out the greater part of the Kingdom, and still more intense 


over a great part of the continent, impeding navigation 
in many directions. The effect was to give more tone 
to the trade generally, and at most of the continental 


markets, including those of France. Wheat prices, which at the 
close of last week were drooping, have moved slightly upwards ; 
other grain following in the same direction. In this country the 
slackness of demand has militated against improvements, and 
tended to render the market always more susceptible to adverse 
than favourable influences. Early in the week, a decline in the 


‘new quotations caused a decline of ls per gr in most of our 


markets, and although prices thence have since been quoted at a 
recovery, making the cost of import fully 2s to 3s per qr over 
rates current here, our markets have not been further affected than 
to show a little more steadiness of tone. Statistica] movements 
have not been unfavourable to quotations, the imports into 
the kingdom having been very moderate, and home sup- 
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American shipments firm. The Easférn sea 
have increased, but not largely, whilst 
from California they have decreased. The quantity on the 
way does not, therefore, receive any meet’ Seat The 
quantity in view at points of collection in the Unite States, how- 
ever, is still steadily and perceptibly increasing. To-day the 
milder weather caused the trade to finish up very quiet. The 
limited husiness effected on the spot did not show any further 
change in prices. On the spot runs of English white wheat range 
up to 48s, and red up to 45s. Selected parcels 2s to 3s above these 
fieures. Off coast arrivals have been moderate, and the trade 
rather uneven, but ruling about 1s to 1s 6d lower, until the last 
day. when last Friday’s rates were nearly recovered, Odessa 
Ghirka sold at 47s 3d ; N icolaieff at 46s to 50s per 492 lbs ; Polish 
Nicolaieff, 49s 6d per 480 Ibs for the United Kingdom ; soft 
Berdianski, 50s 6d per 492 lbs; Government Saide from Alexan- 
dria at 43s 6d per 480 Ibs; No. 2 American spring firm ; New York 
at 50s: and Western winter from Baltimore at 54s per 480 lbs for 
the continent. In cargoes on passage or for shipment there 
has not been much passing, and prices have moved with those for 
arrival cargoes. No 1 Calcutta club sold 51s to 50s 3d; No 2 at 
50s per 492 lbs; American red winter new crop, July-August ship- 
ment, 46s 3d per 480 lbs; Chilian, 50s per 480 lbs; and South Aus- 
tralian, 53s per 480 Ibs continent. Flour has rather given way on 
the week’s transactions, which appear everywhere to have been 
upon a very moderate scale. Barley on the spot moves off slowly, 
without appreciable change in value, and floating there is 
little passing to affect quotations. Beans and peas have met 
a quiet sale at about late rates, except in some of the 


plies light. 
board of America 


nerthern markets, where the former has declined 1s per 
quarter. Maize has tended to harden in value. American 


shipments to this country have rather decreased, but the visible 
supply in the United States is further enlarged to 12,000,000 
bushels. Flat maize on the spot closes 26s 3d for new, and 26s 9d 
old. Round maize, 3ls. Off coast, flat, has sold at 26s to 26s 3d; 
and for arrival at 24s 7}d to 25s 43d per 480 Ibs. Oats were firm 
in the early part of the week on the severe weather, but weaker 
to-day on the milder temperature, closing 3d to 6d under the best 
point. Riga and Reval closed 18s to 18s 6d per quarter for 38 lbs 
average. In agricultural seeds business has been generally 
restricted, prices showing little variation. 


The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 











1878-9, 1879-S0, 
Imports. ewts. ewts. 
Wheat (20 weeks to Jan. 17)......... 19,566,529 ...... 26,854,411 
Flour zs ce” tenn 3,070,465 ...... 4,753,689 
29 636.994... 31,603,100 
Wheat for week ended Jan. 24 ...... CEAAGe 558% 744,357 
Flour Zs PD an dv ictie 128,385 ...... 238,384 
Total imports, 21 weeks... 23,487,141 ...... 32,590,841 
Less exports—Wheat..................... 780,191 ...... 339,259 
BN cde h hades SEOLS  .asces 45,458 
Net imports ................... 22,668,937 ...... 32,156,124 
Add to this the estimated sales of 
home-grown wheat ........... . 20,400,000 ...... 11,500,000 
Twenty-one weeks’ home consumption 43,170,000 ...... 43,660,000 
Average price of English wheat, per A ch. vets s ad 
quarter ........ A a 47 8 
= per ewt. . ari tii aia baasthnads tbs oe ~sikasey ll 0 
Flour (American fine), per ewt ...... Be) ean oe, 14 6 
ar ae na bushels. bushels. 
“ Visible supply” in U.S. centres ... 20,319,000 ...... 31,000,000 
SHip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize, Flour, 
; qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 480 2550 .. $610 .. = a D0 i a 
a Stas’ Sc nae iii wt a 370 ase toe 
DONOR: ccseccccasce 30,9270 ... 3,660 48,650 1,390 a § Se obs 





PRICES CURRENT OF CORN, Ke. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE, 





WuEat— 8 Ss | BARLEY (conti ae 
Sea of Azoff, Berdianski, preg — per 480 lb "@ : 
Marianopoli per 492 lb... @ .., Egyptian ............. 7 ae 
Sea of Azoff, hard Sree oes | WON eiescccare on 246 
f, a Tee ne steeninienscis 2 
Odessa and Nicolaiett Ghirka 47/6 50 |  Egyptn., Sicilian, &e. pr4801b ... eee 
jes ae Bees casi a ee .. | LENTILS— . 
rd — vibdesces per 480 lb 49 | Egyptian, and Sicilian ......... 38 
cele ta & pudnseetene sates sicne adic | InpDIAN CorN—Per 480 & 492 lb 
— WMDs sancxcvecuclistide ick F pre Odessa, and Ibraila... ... oes 
Lies stetetenens ene eeeeeeeesnseeres ane | ic re] y¢ i 26 ok 
8. Francisco, Chilian..pr5001b . aaet heeneee Enos ee 
American red wintr...pr 480]b 54 - | RYE— ia ae i 
oo sprmg — 53 sn f be 
. I sitlelicph ict ka 2 en | jane Pane ee 7 
ARLEY— | Swedi , 
Danish, kiln dried...per 4241b ... Cea 
et RI aii chases ceuSee dee Archangel & Petrsbrg...p.3041b - oe 
SEEDS. 
Canary r 5: 70 | i ; ‘ 
ary orierteneeennenne per qr 55 @ 70 Clover, red (English ... per ewt 45 @ 80 
Reape (Bagligny 29 45{| — — (foreign)) ............ 36 70 
ape (English) esaaiicintieieai 54 «66 — white — 56 100 
Mustard, white(English) p. bsh. 8 15 a 54 100 
ee ta 12 16) — Trefoil ............ 93 4 
CONE bri Sercaaate 30 =. 36 | Italian ryegrass ............... 15 22 
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; 2 8 8 Oats (continued p— s s $5.85; ditto XX. and XXX $6.00 to $7.25: winter 
WueEat—Encglish, white, new... 36 @ 51 English, white and black @... ean @2 OF 4 , a Vi-eds WINTer ship P ing 
| = red. new 35 48 Scotch, Hopetown & potato "extras, Ddo.SO to SU.25: city shipping extras, 35.65 to $6.25; Southern 
} — white, ol 1d “a 5 — Angus and Sandy .. | bakers’ and family a is, Sb 49 to $7.50; Southern shipp ing || 
—_ red, old ; ‘ conuuon extras, $6.10 to 36.60 : rve flo - + i 
Bache ee vo xtras, 36. 36.60 32 ur, ) ne, $5.10 to $35.40 : corn mea 
Koenigsberg aud Dantzig fine Irish, potato Wester be e9 on an ' Nag rfine, $5.10 t ? a | ees al, 
eld 60 «61 - white, feed...per 304 Ib COED, GC, God ‘to 99.00 ; corn meal, Brandywine, ke. || 
a cs a ee “> sm <> «> . d ? ‘ . , . . ! 
Koenigsberg and Dantzig, new. 55 58 black . 35.20 to 33.30 per barrel. Grain: Wheat, No. 2 spring, $1.30 to: | 
Rostock, W ismar, &., new o7 oS Danish, kiln dried... per 320 lb $1.41; white, $1.35 to Si. i3. Corn, Western mixed Sen to @) | 
Stettin and Hamburg j Swedish 186 22|} p >» Ole to 9Bhe: Barl } . «? $ ad , a 
Sanlels aul Maliiete on Finland tye, Die to 933 parley, Canada, W., 90c to1.0Ze. Oats, mixed, || 
St Petrsbrg., Sxons aes 4961b 52 5+ Archangel, St Petersburg 19/6 216 | 46c to 5c. Peas, Ca nada, bond and free, S2c to 95 per bashel 
' Common ditto.. aaa Riga is 186 CC 
Kubanka 54 ; Dutch and Hanoverian, &c a i} 
Marianopoliand Berdianski TARES— . 
a 1 ‘ : ARES s ‘ vv ~ > yar > vr ee 
| Odessa ..... /50 52] English, winter, new..perqr 5 56, COLONIAL AND FOREIGN PRODUCE MARKETS. 
| Taganrog en eat Scotch, large 7“ ines a aia , 
San Francisco, Chilian, new . Forel gn 30 28 Fok Rerort or THis Day’s Market sex “ Postscripy 
New Zealand and Australian... 53 58 | Linsrrp CaxKes Mrinecina Lane, Fripay. 
American, winter 55/6 57 English per ton £1015 11110 . mM } . i 
: spring, old 51 53] Foreign eich £9 Ly 10110 Suear.—There has not been any return of confidence on the part 
BARLEY —English, maltng new ... ... | INDIAN CORN of the tr rad * and speculation appears quite dormant, although | 
’ ob ; | namna rhs o i i os : wad 
Scotch, maltir . | American, white ..per “0 “ny prices of low sugar are, ; a down Is td to 2s td per cwt || 
oviadine ‘ warn — yellow and mixed 263 269 | 2. 4y as oe 4 ™ ; a . i 
Danish, ‘malti ng 37 45 Galatz, Odessa, and Ibraila . | Since the recent pe riod of Cltement. rhe change in the market 
| French, — 33 45 yellow 31 52 | must be outs eitriatedt to othe general depression of business, as | 
| Foreign, distilling per 432 1b ... ‘a a rieste, Ancona, Xe. ..... i all reports confirm the falline off in the beet produ tion. and /} 
| — stout grinding oe ... | Flour— | the sunplies a ice ee a ells a ‘ . ra i 
| Danabe and Odessa, & _ per Nominal top price, town- | the supphes of cane sugar will probably be rather under than | 
| ED scence esas, 24/6 25 made, delivered to the above the previous year’s. Refined and Austrian beet have fallen | 
Egyptian, &c................<. ence uN baker ver 280 Tb 50  ¢ s . The prices of refini ? ee ae een minal? ! 
| BEeans—Engligh... i te sis Town-made, saieanie and | on the : i a : on ere ; s refining Weet pane ang s = nally 
Dutch, Hanover, and seconds, delivered to the j UNAi ‘ed. Several parcels of crysta lised De ‘merara and Berbice |} 
} French per 480 Ib ... baker 39 42 me auction sold at 28s 6d to 29s td per cwt, being about the same || 
» parnnes — Egyptian OV 38 } Country marks 35 37 | as last week. The deliveries continue steady, and in excess of 
| Peas—English, white boilers unvaria i 5 BR : ; 
sane eee ni 5 ~ : — i — } the landings, therefore the stock in the tour ports of the l nite d 
ee ° eee | ec . .* : eee ~. , . . ' + : 
English, grey, dun, and | American and Canadian, Kingdom has again decreased to the extent of a few thousand tons |} 
} _ maple, new ae joa | fancy brand per 196 Ib ... .. | by comparison with the previous weekly return. | 
| English, blue, ne Faas ... | Do, supertine to extra super- | i a te “- , i 
| Foreign, white boil lers, new... 36 37 | fine 26 3] Imports and DELIVERIES of Su@aR to Jan. 24, with Stocks on hand. | 
eee a ier : ‘ wey ne Wa Sie eda na ae | 1880, 1879. INTS. 1877 j 
= feeding, old aise fuse .. | Do, common to fine chee 25 | , aan oma ' 
Rye—English per qr ... .. | Do, heated and sour Imported ............tons 13600 ... 12,200 a 
| Foreign. new per 480 Ib ... .. | OATMEAL— a aaa : i —— ee i 16,74 
: } } ~~ | *k 2: > 44h) 4 Oh 
} Oats—English, Poland and | Scotch, fine ........ perton£. aleul BLOCK nnn nensse cecsereeree dR ARM Me pe ; 
potato seitemanedeaaitea anda eaaiiil _ round £ Do (U. K.).. ..... . 145,908 - 108,000 F 7 
: wr esr Page APO nearer ee veo — “* | Prices Madras Jaggery p.cwt 16/6 to 17/...14/6 to 15, i7, a! ra) 
The weekly report of the Frankfurter Zeitung on the Berlin | Mauritius.—Privately 3,000 bags syrups sold at 20s td to 21s. 
| produce mark: t sti ites the fall in the price of g erain which had become | Penang.—s72 bags European were taken in above the valu 
|} gent val has been somewhat checked since it has been made known | Manila.—350 tons superior sold at 20s. : 
| that the fall which lately took place in New York was not caused Floating Cargoes.—The same may be said as regards this market. || 
' by the breaking up of the coalition for the rise, but that in spite of | Refined.—Prices are lower all round. Fine French loaves have 





continued opposition it had succeeded in making its own way. In } sold at 30s to 30s 6d f.o.b. In this market Tate’s cubes declined t 
the meantime red winter wheat in New York had risen from $1.46 | 34s. Good Titlers have sold at3ls to 31s 6d. Pieces are about 6d’ 
ito $1.49, but it has since dropped to $1.47. It is very surprising | to ls per cwt lower than on Friday last, at which a moderate busi- 
ito hear of the ever enormously increasing stores, and the per- | ness done. In the Clyde, latest sales show a decline. 
sistency with which the Americans have pursued their aim to | Beet Sugar.—Quotations have been lower in Paris. Austrian, || 
extort high prices. If they do not succeed in attaining their | for delivery, shows quite ls reduction. SS per cent., 238 dd to | 
| object, which is very much doubted, without the co-operation of | 238 6d per cwt. 
' some very unusual or unforeseen incident, it will be found difficult | Monasses.—Business in Antigua at {s 6d. 
| to avoid an unlucky conclusion to this unparalleled coercive opera- | Cocoa shows some further decline, without leading to much | 
ition. Europe ought not to lose sight of this eventuality; the | business. Trinidad is unchanged. Other West India shows Is 
stoppage of this spirit of speculation will also have left a dull | tu 3s decline. Of the former, 259 bags, only partly sold, at 75s to 
, condition of things. | 86s, and some 262 bays Grenada brought 7Us to 76s for common to 
ceood. 5358 bags other West India went at 65s to OSs. 519 bags 
Guayaquil, part sold, 64s 6d to 70s 6d; also, some privately, at 60s, 
being 5s lower. Good quality has realised 85s. 95 bags Surinam 
sold at 76s to SOs 6d pet ewt. 245 bags Caraccas withdrawn. Sales 
in Trinidad privately. The aggregate stock of cocoa in London 
amounts to 33,25U bags, against 6,900 bags last vear, and 14,700 
bags in 1873, at same date. 

Correr.—The market is devoid of animation, and quotations 


j 


The Frankfurter Zeitung observes that the rapid rise in the 
price of pig iron has already brought about an increase of produc- 
jtion. It is stated from Upper Silesia that the Donnersmark | 
| foundries had blown in their fourth furnace on the 13th January. 
|The Tarnowitz works will be blown in in February or March, and 
| the Upper Silesian Railway Joint Stock Company will blow in a 
ate ace in April, by whic h means there will be an increase of pro- 
| duction from 50,000 to 60,000 centners pig iron per month, or 7 7 
| 600,000 to 720,000 centners per year in these three Upper Silesian have in several cases fallen about Ls per ewt, the chief ex 
| works alone. Other works will follow the example if the rise in Deen fine plantation “ eylon, whiten — Rpees im es ee ee or 
price continues, then over-production will soon make itself felt. | ““MeIFO and ee had, according eae a Seniesa aie 
A rapid increase in the price for rolled iron has also taken place in | Y&TY large. The Dutch sale of Java _ ene Pa om ce 
Upper Silesia, which may possibly prove to be very dangerous to generally below valuations. Yellow sorts sold at. full to higher || 
the rolling works, as most of them have stated lower prices for | Ttes. A very moderate 2 has been done in sess” 
their productions up to April and May, therefore they can derive , ‘%” casks 90 barrels 111 bags Plantation — J Baa as follow : | 
no benefit from the rise in the price, after the preseut dewand has middling dull to colory, 97s to 101s 6d; good mid oe sate 
been met by the wholesale dealers, a reduction may follow a to LObs ; bol d, 108s to llos; a few casks 116s to 11Ys ; smati berry 
decline in the demand, and an increase of production which | ™ proportion. oo packages Moc tha withdr awe, exceptin: B oan 
| would shake people's confidence in the soundness of the iron trade. | lots ungarbled, Sa ne Oe > sad weagttoons ' a ae A .r 
The rapid rise of 334 per cent. in fourteen days, the Frankfurt: sagt India, | includin yeh ey sehen , = OF 1.480 aie. Pikes 
| Zeitung thinks, tends to show that these apprehensions are not | (48 (98 6d. 647 bags Java ve |S st ” aye bod | 
|altogether without foundation. The bourse makes good use of | J@maica a few lots only sold at 68s to 76s for ordinary to fine 
| this increase in the price of pig iron, and rolled iron, as mining 


i ya rk ot 
iS marae. 


ordinary. 3,525 bags foreign part sold: washed Rio, Sls 6d 





| securities continue to rise | to 86s; Costa Rica, ordinary to fair, 68s to 77s; Porto Rico, s4s 6d 
| | to 95s; washed Santos, 75s; La Guayra, 74s to Sts 6d; Gautimaia, 
| | idan Minila eold st 7 | 
| S4s. By private contract 300 bags Indan Monila sold at 73s. 
| . } ith S we thas ii 
Imports and DeLiveRizs or Corre to Jan. 24, wi 187 ee it 
: - 1880, 1879. STs 1877. 
?. New Yorx, January 16. Imported ...........tons 3,700 ... 3,61 .. 3500... 3,280 } 
7 . . . . . al; — = ~ 1a) | +>) lL low 
| There has been an important decline in prices of flour, amount- | = moe stenee Se 2 aoe sai + oan 
: : ~ ’ . Exported ...... , 4 a 2.471 17 i 1,1 tj 
ing in most cases to 25c to 5Uc per lb. The depression has been Steck. ae 13,620 ... 10,510 14,010 7.600 ty 
| most in low grades, which have heretofore been best supported, |  pejivered last week 1,031 tons, including 729 tons for exportat : a total 
| maintaining a comparatively narrow range of values. Production | of 1,390 tons last year. } 


4} 


Trea.—Since last Friday the demand has been rather Linute = 
' 
1 
j 
{ 
' 
| 
' 
i 


is not large,and at the decline there have been large lines taken for 
‘export. The wheat market has materially declined. Prices gave by private contract. LU231 packages China at ree 
way sharply on Wednesday afternoon and Thursday morning. without material change in priecs. Very common te good comme 
There was some recovery last evening, but with some anxiety | congou quoted lld to lifd per lb. Green teas s id at easier 
‘among holders, owing to excessive stocks, increasing supplies, | rates, including fine Moyune gunpowder up to 2s 7d and J youn 


“1A hav 


went 


and inadequate demand. To-day the market was steadier, though hyson up to 2s $a per lb. 12,540 packages Indian t 


quiet. Indian corn has been rather firmer on the spot, with more | | brought to publie sale this week, and met with less compe stitio 


steadiness in futures. Supplies of new corn of near-by growth, are | than usual. Prices 4d to 1d per lb lower excepting for finest teas. 
increasing, causing some irregularity, and widening ‘the range of | Kick.—A moderate amount of business has been transa =e on 
quotations. Rye has declined, le ading to more activity. Barley | the spot, viz., 17,000 bags at irregular pric es, inclu ling t table w ) ‘ 
has been dull, ‘and prices are more or less unsettled. Oats have | Bengal at 12s 3d; red Chettagory, 98 44 d; —_ an, los to 14s od 
materially declined, although the demand is very fair. | Some of these prices are irregular. Sales for arriva: Iciiue « 

The f llowing are closing quotations :—Flour : Superfine, | cargo of 1,308 tons Rangoon (Ngakyouk), off coast at — od, « 23 


State ana Western, $4.85 to $5.30; spring wheat extras, $5.50 to | charter; a steamer cargo of 1,700 tons Moulmein, 
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} 
| February, 0 3d to Sth March, open charter; a steamer cargo of 
2,000 tons Necrancie, 9s to 26th February, 8s 103d to 29th Feb- 
ruary, open charter; a steamer cargo of 1,400 tons Necrancie, 
93 lid to 10th February, 0s to 29th February open charter; a 
earvo of about 2,000 tons, basis Rangoon, February-March ship- 
i ment, at @s 3d, Liverpool quay terms. A fair amount of business 
in cleaned rice has heen done again this week at unchanged prices. 
| Sago.—4S1 bags by auction were all withdrawn, there being no 
} 


demand. . -_ 
Saco Ftocr.—Business has been done for arrival at 16s 6d 
per cwrt, ; 
Taptoca is in large supply. 2.800 bags flake were chiefly bought 
Of 1,095 bags pearl a 
Seed at 22s was quite 


in. Some damaged Malacca sold cheaply. 
portion only found buyers: medium at 25s. 


Buack Preprrr.—The market is very quiet. 975 bags Singa- 
pore about half sold at 43d for good quality, being a decline of sd. 
1.748 bacs Penang were taken in, excepting a few lots which 
brought 32d per lb. Singapore sold to arrive at 43d per Ib. 

White Perrer.—A large supply of Singapore was suddenly 

| brought on the market yesterday, viz,, 2,024 bags, but 1,300 bags 
‘found buyers at 63d to 6gd for middling to good, being $d under 
late prices. Holders were not sellers of the remainder on same 
lterms. 417 bags Penang were taken in. The deliveries last week 
lwere 47 tons. Stock at the close about 1,100 tons, against 1,070 
| tons in 1879, and 1,340 tons in 1878 at same date. 
| Orner Sprices.—Of 90 packages nutmegs a few only sold. 
| Penang 85's, realised 3s 7d; limed Java, 120’s, 2s 3d ; 81's, 38 4d 5 
| low, defective and wormy, 1s 2d to 1s 3d. 294 bales Zanzibar 
| cloves were chiefly bought in. A few lots sold at some further 
slicht decline, viz., 1s 13d for fair quality. 550 bales stems at 33d 
| to 3d per lb were again lower. Cassia Lignea is 2s to 3s lower. 
| 2,085 boxes hy auction, three-fourths found buyers at 46s to 45s. 
j 
| 
} 


i 
} 
i 
| 
2s per ewt lower. 
| 


» 

33 cases Cassia buds sold at 63s, one lot 64s, being considerably 

lower. 114 cases 54 bags Cochin ginger sold chiefly at 36s to 41s 

| for small and medium washed. 74 bags low Bengal at 20s ; 50 bags 

| African at 23s per ewt.+ 1,307 bags pimento about two-thirds sold 
at last week's quotations, from 43d to 43d; a few lots 4d per Ib. 

| Hipes.—At the public sales the prices of East India hides 

‘showed little change, but some of the Cape and Australian hides 

| went rather lower. Tanned hides and buffalo easier. 

| Saurerrre.—The market is firm at last week’s advance, and 

labout 400 tons sold for arrival at 22s 6d to 23s, usual conditions, 

| with some low quality at 21s 103d, refraction 22 per cent. 


Imrorts and DeLivertes of SALTPETRE to Jan. 24, with Stocks on hand, 


1880, 1879. 1878. 1877. 
Imnorted.. bars i a 780 es 3890 
Delivered ......ccccccceeces 670... (a 690 1,080 
Stock 2,760 3,130 4,290 4,620 


CocuingaL.—Of 931 bags Teneriffe, by auction, on Wednesday, 
jless than 200 bags sold at full rates to 1d advance; silver at 3s to 
13s 2d; blacks 8s 1d to 8s Sd; the bulk was withdrawn, as the im- 
| porters demanded higher rates. 38 bags Mexican bought in; silvers 
jat 3s 1d; blacks at 3s 2d. A few Lima silver sold at 2s 10d to 
i 2s 11d per Ib. 

OruerR Drysautrery Goons.—A good business has been done in 
| to arrive, 19s to 19s 3d; on the spot at 18s 9d to 19s. 
| marks of lac dye are in demand. A fine lot Safflower 
sold at S/ 10s to 10] 5s. Madras turmeric realised 18s to 19s for 
go vd. 

CurmicaLs.—The market has improved for most articles, with 
Citric acid has improved 2d per Ib, owing to 
jan American order, followed by some speculative inquiries. Tartaric 
acid about 3d per Ib dearer, with good business. Borax advanced 
, to 48s per cwt net money, and in heavydemand. Chlorate slightly 
| dearer, and tending upwards. Soda crystals 2s 6d per ton dearer. 

Divas. — Aloes steady. Balsam Peru and balsam ecapivi 
Camphor firmly held. Cardamoms: small sales at easier 
{ rates, Castor oil : fair to good second is selling at 32d to 33d. 
| Ipecacuanha: good root wanted. Jalap and rhubarb quiet. Musk 
steady. Oil of Cassia also very firm. Oil of aniseed cheaper ; 
sellers at Ss to Ss 8d. Opium neglected. Tinnevelly senna bald 
| leaves much inguired for, but none in first hands. 

{| SHELLAc.—Yesterday, 348 chests partly found buyers at rather 
lower rates : second orange, SI 2s 6d to Sl is; bronze, 71 10s; good 
i garnet, 7! 12s 6d; fine button, 101. 
| Inpra-Rcusper.—The business this week has included fine Para 
pat 3s old tos’s Gd per lb, being again higher The latter price 
jcannot now be obtained. 
| Ivory.—A large advance has been paid for elephant’s teeth at the 
sales this week, viz., 31 to Sl per ewt compared with the last 
| periodical series. 
| Merars.—The tendency of the market has been towards further 
jimprovement, but the most prominent feature nas been the rise in 
tin, with a large business. At the Dutch sales of Banca the price 
averaged 59} florins,equal to 1001 10s to 1011 in London. Here the 
| highest prices attained were 991 15s to 1001 10s cash, and 1011 to 1021 
‘forward. English ingots, 1051. Chili copper steady at the recent 
|improvement: g.o.b, 731 10s to 74’ cash; 11 more forward. 
' Australian is held for a further advance. Silesian spelter steady. 
| Rather a better tone prevails in the market for lead. Quicksilver 
| without change. Further arrivals. The downward movement in 
| Scotch pig iron continued until the middle of the week, when 
67s 1}d was touched. Yesterday a reaction, and 68s 9d cash paid. 
Shipments last week, 7,500 tons. Manufactured iron steady, and 
| extended works are in progress. x 
| Jurg.—The supply on the water being ample, trade in Dundee 
| quiet, and an absence of speculative demand, very limited trans- 
peatiens are reported on the spot or to arrive. About 3,000 bales 


| searce. 





| sold in the latter position. 





Prices are down about 2/ per ton from 


the late highest point. A few public sales are declared for the 4th 


proximo. ; , ; 
Mawnita Hemp.—Similar transactions reported in hemp toarrive 


since last week. 2,042 bales by auction on Wednesday abont one- 
fourth part found buyers at considerably lower rates, ranging 
from 301 to 341 10s for brown to fair. ‘These prices show a reduc. 
tion of 30s to 40s per ton, at which there are not further sellers, 

LixsEEp.—For Calcutta, near at hand, 55s accepted; spring 
shipments, vii Cape, sold at 51s to 5ls Gd ; canal, 51s 9d to 52s, 
which are lower prices than last week. Seed on the spot quoted 
55s to 55s 3d, ex ship. Asmall cargo of Azov, per steamer, off 
coast, sold at 54s 6d for the United Kingdom. ; 

Prrroteum O1m.—There was a reaction in this market since 
last Friday, spot oil at one time being quoted 6$d to Cid. Subse- 
quently the holders again showed weakness. This morning’s price 
is 5¢d to 6d spot or early delivery; February to March, 673d; 
April, 6}d; last four months, 7 ad to 74d per gallon. By latest 
return the supply of refined loading and afloat for London was 
99,423 barrels, with a stock here of 136,750 barrels, against 76,700 
barrels last year. 

Spirits TurPENTINE.—A decline of fully Is 6d has been 
accepted. American, 31s per ewt. The market is quiet. 

OiLs.—Quotations of seed oils are lower, with quiet markets, 
English brown rape on the spot, 201; next three months, 291; 
middle months, 291 10s; and last four, 301 to 301 5s. At the 
decline a moderate business. Price of linseed oil on the spot this 
morning, 271 ; next two months, 271 10s ; May to August, 271 15s. 
Cocoa-nut dull at the recent decline. Ceylon, 35! to 37l 10s per 
ton, according to package. Cochin, 382 to 391. Palm inactive, 
and prices almost nominal. There has not been any new feature 
to report in olive, and the market is quiet. Current qualities, 45] 
to 461. No business in sperm, but the price is maintained, 
Common fish oils inactive, with quotations partly nominal. 

TatLow.—Transactions during the week have been made with 
a flatmarket. The supply of “ sorts” does not fall off, but the 
stock of Petersburg is small, and held firmly. New, still quoted 
45s; old, 43s per cwt. 

Tosacco.—The American market is exceedingly quiet, only 
certain specialities being inquired for; but in substitutes a fair 
amount of business is doing. 


POSTSCRIPT. Fripay EveEnrina. 

Suear.—The public sales to-day were chiefly crystalised Deme- 
rara, which partly found buyers at easier rates, from 27s 6d to 
20s Gd. 199 casks West India sold, besides barrels and bags, 
making 463 casks for the week. 6,047 bags Bengal partly found 
buyers : fine yellow at 27s; middling, 23s to 248; brown and low, 
19s to 21s. 567 bags Bengal withdrawn at 22s to 23s 6d for Gur- 
patta. 344 baskets native brown Penang were taken in at 16s to 
16s 3d, since sold at 16s. Zeba Manila has sold in Liverpool at 
16s ex quay. 

CorrErEe.—227 casks 32 barrels 206 bags plantation Ceylon chiefly 
sold at steady rates. 92 barrels 1,265 bags Jamaica withdrawn. 
118 half-bales Mocha consisted chiefly of low and Triage. 1,915 
bags foreign withdrawn. 

Ricr.—Further business in new crop. 
May, atSs 73d ex ship London. 
continent. 

SALTPETRE firmer. 

Merars.—Tin easier, viz., 981 to 997 10s. 
pig iron, 68s to 68s 3d per ton. 
cash. 

TaLLow.—1,165 casks Australian rather more than half sold at 
previous rates to Gd under. Fine mutton quoted 39s; fine beef, 
35s Gd. No alteration in town tallow. 


Rangoon, February to 
Necrancie Arracan, 8s 74d for the 


Copper easier. Scotch 
Copper: Chili, g.o.b., 731 10s 





ADDITIONAL NOTICES. 


Tra.—The market has been very quiet throughout the past 
week, but prices have remained pretty firm. At the sales on 
Thursday red leaf congou from 11}d to 11%d per lb showed a 
slight improvement. Large quantities of the lowest descriptions 
of teas are now being imported from Canton and other places. 
These can hardly be called glean, and appear to consist to a large 
extent of old and exhausted leaves and other impurities. Tele- 
grams from China report the shipment up to the 29th inst. to 
have reached 157,000,000 Ibs.—J. C. Srnuar AND Co. 

GREEN FRurr.—Messrs Keeling and Hunt report that oranges 
have improved in value ; lemons somewhat lower: nuts of all de- 
scriptions without alteration ; Almeria grapes in demand: Valencia 
onions dearer; St Michael pine-apples, owine to laree quantities 
arriving, are cheaper. - 7 

Dry Frvuir.—Currants continue very dull, very trifling trans- 
actions only being recorded. Valencias look a little easier ; 
muscatels are quiet, as also are sultanas and elemes ; 

~ yy ; ‘ 

Si1LK.—There have been some sales of silk at slightly under 
easier rates, but the bulk of the holders refuse any concessions, as 
the continental market are decidedly firmer, and for European silk 
~ prices there show a considerable advance. 

4EATHER.—The trade j ‘ - 
cee E ag a he wre at Leadenhall on Tuesday, was 
— yq » Wi ew buyers, there was not much activity 
in the demand. During the week the transactions have been 
moderate in extent, and late prices have been maintained. The 
supplies of fresh goods are still limited. Butts of common quality 
at a low price. Calf skins and dressing hides are in request 

Mrrats.—Considerable activity continues in our market. 
Copper has been in daily request, anda large quantity has changed 
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hands at advancing prices ; the totaladvance has been fully 20s a ton, 
and a firm tone prevails. lron keeps strong generally, and although 
Seotch pigs fell rather heavily early in the week, they have since 
recovered the greater part. ‘Tin maintained its strong position, 
and has been daily dealt in very largely, but to-day some demon- 
strative selling caused a fall of 30s to 40s a ton on fine foreign. 
Spelter keeps steady. 





Lead has hecome firmer, recovering. from 
|5s to 10s a ton of the late decline. Tin plates also are again dearer 
| by 1s to 2s a box. 


METROPOLITAN CATTLE MARKET. 
| _Monpar, January 26.—The total imports of foreign stock 
the port of London last week amounted to 4,630 head. 
| corresponding period of last year we received 11.166; in 
16,631; 1877, 8,057; in 1876, 12,194; and in 1875, 7,461. At Liver- 
| pool last week the arrivals from America were confined to 567 
head of cattle. 
| The cattle trade, without being active, was firmer in tone. The 
cold weather strengthens the market. Supplies of stock are about 
the average. From our own grazing districts the receipts of 
beasts were tolerably good, but prime breeds were not plentiful. 
| Scotland and [reland contributed less freely. The demand showed 
| more firmness, and prices were hardening. The best Scots and 
crosses made 5s 10d to 6s perSlbs. From Norfolk, Suffolk, Essex 
and Cambridgeshire we received about 1,650, from other parts of 
| England about 250, from Scotland 140, and from Ireland about 300, 
head. The foreign side of the market was more fairly supplied 
with beasts. There were about 150 Canadian, besides Danish, 
| Spanish, and Swedish. With more life in the inquiry, prices 
were quite as high. The sheep pens were fairly well filled. A 
'slow trade prevailed, with values barely so good as last week. 
The best Downs and half-breds made 6s 6d to 6s Sd per 8 lbs. 
Calves and pigs were quiet atabout late rates. At Deptford were 
about 120 beasts and 3,300 sheep 

SUPPLIES ON BALE. 


into 
In the 





! Jan. 28, 1878. Jan. 27, 1879. Jan. 26, 1880, 
} POROIGS sccccaviese gidsesecidanunadapant “ 3820 ..... 2,930 3,570 
} PMNS siiniecs sccdscanh Eis vanngiaodessie 9,880 10,250 11,560 
Calves OO eeesaa Ger? bassin 190 
SD dc cedycaxsivcdevencathigusiomeut Be? sascha cies ‘ 30 





METROPOLITAN MEAT MARKET. 
JANUARY 26.—There was a large supply of meat on offer, and 
notwithstanding sharp frosty weather, trade remained exceedingly 
slow. 


the carcase. 


Per 8 lb by 
s d| 


d 


ni 


= = _ « 

| Inferior heef ......... 2 4to3 0| Prime ditto tf 4to5 0 

Middling ditto 3o 4 4 4] Veal 5 0 5 4 

| Prime ditto .. t 8 5 0| Large pork 3 6 t O 

| Inferior Mutton 2 8 3 4) Small ditto... 4 0 44 
| Middling ditto ... 34 4 4! 


| POTATO MARKET. 
| Boroven anp SprraurreLps, January 26.—The demand for 
potatoes continues fair, and prices for all sound descriptions are 


| firm. 


| Per ton. Per ton 

| s $s | ~ 

| Scotch regents ............ 140 to 160 | Lincoln regents 140 150 
Ditto champions 140 150 | Victorias 160 190 


, German reds, 6s to 7s 6d per bag; Belgian kidneys, 6s to 63 8d; French whites, 
| 4s 9d to 5s. 





= REE wn nso Se wen en ne 
| Che Gasette. 

ilicatinebi 

Tuespay, January 27. 

BANKRUPTS. 


ines 
Asi LD, 


| Marmaduke Edmond Wilkin, 5 Great Winchester street buik 

public accountant. 

| William Pragnell, 119 High street, Peckham, and Cold 

| Harbour lane, Brixton, cheesemonger’s assistant, late cheese- 

| monger and provision dealer. 

| William Lawes, Staines, Middlesex, coal merchant. 

Albert Dean, Paddock Wood, Kent, wrocer and draper. 

| William Butcher, Bow Beech, Chiddingstone, Kent, nurseryman. 

Thomas Davies, New Brid lane, Stockport, Chester, provision 
merchant. 

| John Tyrrell, Great Ancoats street, Manchester, and Stamford 

| street, Ashton-under-Lyne, tailor, draper, and hatter. 

|! Edmund James Lord, Deaden gate, Haslingden, bread baker and 
clothier, and of burnley, in the said county, clothier. 

| Alfred Henry Hansen, Bath lane, and 9 Grainger street, Newcastle- 

| upon-Tyne, flour dealer and general commission agent. 

| Andrew Stewart Baird, 20 The Crescent, Birmingham, travelling 
draper. 

Zachariah George Maw, 20 Grosvenor crescent, Scarborough, corn, 
hay, and straw dealer. 

SCOTCH SEQUESTRATIONS. 

David Robert Young, Alva, manufacturer, and trading as Charles 
MaeDonald and Company, 144 Queen street, Glasgow, also 
as James Darby and Company, 68 Trongate, Glasgow. warehouse- 
men. ; : , 

| Isaac M‘Lean, Ship Hotel, East Register street, Edinburgh, hotel- 

| keeper. 7 | | 

| Julius Heyde and Company, Dundee, merchants and calenderers. 

| William Alexander, Stewarton, dyer. 

James Hume Drysdale, Napiershall street, Glasgow, engineer. 

! John Petrie Steven, 27 Eaglesham street, Plantation, Glasgow, 

| plasterer. 
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Of Imports, Exports, and Home Consumption of the following articles in the 


3 weeks ending Jan. 24, 1880, showing the Stock on Jan. 2+, ISS), compared 


with the corresponding period of 1879. 
FOR THE PORT OF LONDON. 


} artal - ™ + _ . a ; : y 
hese articles duty free the deliveries for Exportation are included under 


*,.* Oft 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, ke. 


SUGAR. 














IMPORTED. DELIVERED SToK 

1Issv. ~ 1879. 1850, i879 LSS is79. 
iliac da alahiamietiiesaenind sabnanditaniaihistlemaititisias 

tons. | tons. tons. t tons tons. 
West India... af 4,372 6,201 4,970 ) 25,500) 8.742 
Mauritius ............... 325; Sug S20 2 1.74 L523 
Egyptian..... 24) 17 220 ouT 122 
African ...... Lil) 13 131 131 bi 28} 
Bengal......... j 134 or } > 
Madras Remi 1,794 2,045 oF 1,405 9,857 S558 
Penang ... ined 953 Lit S SS ,,ULG 
Manil Yoo ase 2 U4 lo 17 3 Sane 
( st L +4 124 a2 , Lss ai 
Cube........ dateacas 4 ion uw 6 by sl 
Brazil isis teiee 230 4s Zot 194 Li L810 


Porto Rico.................. 21 12] 102 15 “4 
Bis Rteiccascn ccs 


SRO Zeastuniease 13,570 


14,494 15,080 e474 43,41 
MOLASSES. 


Home C 


tons. 


| 

j 

' 

} 

} 

| 
IMPORTED. NSUMP. STOCK. 


—_—_— 











oe 
~ 
# 
- 
ee 


} tons. tons. 
West India erednwdenetmaas 3ol 105 
Foreign t 


al 
MELADO ..... 2 


Tot 


to 
~Ilke 
Dee 
a 
22> 
: : bed ‘ 
to ee te bot 
on ye 
% % tS Sto 
bes mm Oo 
mu = @ & 
Z tres 
1 c ; ‘ 
ro wel > Gtels 
oe ESS; r t on ex 
y I~ » Po > 3 J = —~ 
i — ‘% 4 
Se Os Oe ie ts é 
. 5 hue SEs . 
PS pe le e i i 5 
im te >on 
* . Ys 3 
PT CES BS | r 7 
. SS te tel . Bl as 


ExpPorTEp & Dr- 
LIVERED TO Var 


Home Consump Brock 


1879. 1880. 


IMPORTED. 





1879 IRSO. + JR7O 


_——_ 7 - 





gals. 
40,185 " 
2,485 , 
765 1, 
Exporterp. 
$5,995 


gas. 
167,220 


77,700 


Vest India.. 


t India... 17,955 


55,980) 26,505 





149,810 





OOM, 43? 7 


eR pe kT mens 


164,545 


| 
| 
| COCOA. 

















IMPORTED. EXportep. Homs ConscmpP Sock. 
| _— patina men cicada indemincalinaiis nilhsneninveepaiieailadetanciaiaitingte 
ewts. ewts ewts. cwts cwts. cwts owt + cwta. 
B. Pintation 5,161 10,559 1,439 2,565 4,687 5917, 24940 9, fr52 i 
| Foreign..... 4,390 625 3,598 OXY 546 $71. 20,857) 1,106 
| scanned appellees \cndiiniciapacaiea tcediiaieingiaaaiacaalciaa a Sathana 
| Total 9551 11,194 5,537 354 5,23 6 797) 10,168 | 
| iii 
COFFE! } 
{ tons. tor ton tons tons tons tons tons 
! * . 
West India.. 630 ‘ 
} Ceylon ... 1,527 
j Kast India... | 
Mocha. ...... ol 1S 7 v tL , 
Brazil...... 1,195 457 Ho) } 
| Other Frgn. 152 155 1s 
Total .. 3,696} 3,639 1,467; 2,469 847 1,71 13,618) 10,536 
} o_o ae ones = ee ’ aes = 
| RICE 6,171 7,137 s] 758 A 21,936 
PEPPER. i 
| 
! tons. tons tons. tons. tons. tons t tons. 
| White ........| 201 67 { i vp LS 7 156s 
{ Black 743 651 we 1s] 7 $92] 
kgs. pkgs. | pkg pkys pkg pkgs. | } phew. 
NUTMEGS. 17 225 _ 166 2i is si 
CAS. LIG 220 6,800 a2 1,46 5 72,021 
CINNAM’N 636 1,726 271 R32 ere 5,338 
| ! bags. bags. bags bags. ‘ bags cag. De i bags. 
| PIMENTO.. 8,721 2.213 2,797 13% » 15,568 
| 
} RAW MATERIALS, DYESTUFFS, &c. i 
| serons. ; seronms serons. | 7crons. serons at n seTron a ons 
, ' =< . - ? 
Cc ICHIN L. 134 , 1,877 1,eR2 1 UGS iS 6,081 
chests. | chests. | chests. chests. chests.| chest ‘ | cheats 
LAC DYE... 284 17}. 174 yo] 12 Bae 1265) 
, tons tons. | tons, tons. tons tons t tens 


LOGWOOD. G2 49 ee ae i 


FUSTIC 


241 
7) wt! 


INDIGO. | 





chests chests. che sts. chesta. chests chest « t chests. 

| Bast India... 2,253 L722 | 2,360 2739 25h 10,01) 
|} serens. serons. serons. 'serons. serene. seron- serons: se rons 

Spanish ... 240 466 pet 152 “5 Gg 


\ SALTPETRE. 


Nitrate of tens tons. tous. tons. tons tor t i — 
Potass 119 3 671 a = fee ——. 
| NitrateSoda, 2 434 5 bol een Lio 
| COTTON. 
| _ ‘ 
bales. bales. | bales. | bales. | bales. , bales. | bales | baler. 
| E. India,&e; 12,908 12,681 15,515 9415 Re 


Livrpl., ? 
all kinds) 


Total ... 


227 O78, 


247 gy 
7,97 325,612 





19,870 


250,884 333,308 
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WEEKLY PRICE CURRENT. 


e*s The prices in the following list 
are revised on Friday, assisted by an | 
eminent firm in each « cpartanent. 


LONDON, Fripay. 











Arrow Root per lb sd-esa 
St Vincent... 03 O 7% 
Ashes 

Pot,Canada lstsort.pewt 28 0 0 

| Peay 1 doa do -o 0 0-0 
iB tone — 

Rough, best thirds per ton £5 0 0 0 

Roll ; 815 00 

Flour ... £1015 11 10 

Cocoa—-diuty ld per Ib os dois ad 

Trinidad greytoord.p.ewt 75 0 81 9 
Mid. to finest . 82 v 106 9 

Grenada 7“ 0 83 0 

Guayaquil 6 0 85 0 
| Surinam 76 0 St O 

Oaracens 9% 0 95 O 

Coffee —Duty 1) per lb. 

Ceylon, plantatn. lw. inid.. 94 06 935 O 
Middling to tine . 97 0119 90 
Native, rood ordimary.. 70 @ 72 0 

| East India, plantation ... 94 0120 0 
Native, good ordinary.. 75 0 78 0 
| Fine Mysore 100 0125 0 
| Manila, fair Indan .72 0 73 0 
| Singapore, Bonthyne...... 66 0 72 0 
| Mocha, fair to good &tine 97 O10 O 

Jamaica, good to fine ord. 68 O 80 0 
Low middling to fine .. 84 0120 0 

Costa Rica, good and tine 82 06 95 O 
Ordinary to fine ord.... 68 0 80 0 

Central American 70 0 8&2 O 
Good to fin ~883 06108 O 

Brazil, Rio low superior.. 76 0 77 0 
Good tirst as 4 0 76 O 
Fair to good channel .. 67 0 72 0 
Common to barely fair 58 © 6 0 
Washed ... . 86 0 96 0 

Santos oo 75 0 

Cotton——per lh. d d 

Tinnevelly, fair to od. fair 51 6} 

Western do do $4 5? 

Chemicals s dosed 

|} Alkali--Rtind...prdecree 0 2} 0 23 
| Acid, citric perlb 2 3 0 0 
Oxalic ®o5 08 
Tartaric née 
Sulpharie 0 03 0 1 

Alum, lump per ton £615 7 0 

Ammonia, carbonate. plb 0 6} 0 63 
Muriate per ton £30 0 40 0 
‘Sulphi ate .£19 15 20 0 

Arseuic, lump......percwt 24 0 0 0 

I, Powder ise Oe Oa 
Bleac hing powd er S 6 8 9 
~ |) Borax, English, refined... 48 0 0 0 

Cream tart tar, crystals 15 6 O 6 

Calomel] perlb 2 4 0 O 

Iodine ._.. peroz 1 2 1 3 

| Potas kh, bichromate..plb 0 6} 0 7 
Chlorate . ; ns ae Oe ee 
Hydriodate ae Oo 18: é 
Prussiate ; ee 2 ee 
Sulphate .. perton £9 & 10 0 

Sal-Acetos perlb 0 7 0 0 
Sal-Ammoniac prewt 44 0 45 06 

So: la—Liecarbonate p.ewt 11 6 0 O 
Crystals, ex ship pr ton £425 
Caustic £12 0 1810 

Ash per degree 0 2!) 0 6 

Suvar lead, white ..pcwt 37 6 40 0 
Brown .23 6 3 0 

Sulphate Quinine— 

English, in bottle.proz 11 9 0 0 
French ditto ~~ 8° 0 6 

Sulphate, copper...prewt 23.0 0 0 
Zine ion ae B® 

Vermillion, English. plb 2 8 0 0 

Coals--per t: on. 

Wallsend, best... . 8 Oo 1.6 

Cochineal— 

Teneriffe silvers......prlb 3 0 3 2 

| Black .., ieaeateia aE a ae 

frees s— 

| Alon 8, Sr ast India..perewtl00 0190 0 
C ape, good to fine 37 6 38 0 

Anniseed, China, Star... 110 0115 0 

Bal:am, Peru ......perlb 9 0 0 0 
Capivi ; 2s 2:3 

Bark, Calisaya ee Te 

Camphor, China perce wtl0?7 6 0 0 

Cardamoms, Malabar,gd. 9 0 9 9 

Cantharides prlb 2 8 4 3 

Castor oil, seconds - © 3 O 38:2 

Ipecacnanha, good tefine 5 0 5 3 

Jalap, good a em be 

Musk, fine on , p oz 54 0 60 0 

Oil, Cassia . perlb 4 9 410 
Knisoed | eiscubiees 8 0 & 3 

Opium, Turkey fine... 17 6 18 0 

Rhubarb, Chinafairtogd, 1 3 3 6 

Senna, Tinnevelly good... 0 54 010 
Other E. I. low to good 0 23 0 9 

Dye stuffs, &c.— 

Galls, China percwt 72 6 75 0 

Safflower, Bengal ......... 120 @210 0 

Turmeric, Bengal ca ¢€ 3s 

Gambier, block ............ 18 7318 9 

Catch, good to fine......... 38.90 40 0 

Lac dye— 

Good fine marks...pr lb ; s £2 
Low and native ......... 2 07 

Dyewoods— 2 ae 

RNID ns veevch ania perten 12 @© 40 6 

Eis ann pinctbsnddcakeceasiie’ 20 6 27 @ 

Fustic, Jamaiva ............ 55 60 
re ei once 8 0 810 
Lima Wood 1017 0 

“onda Campeachy $ 0 910 

IR ci sanskainewinsin 715 0 0 

ise tbamessinieeson 515 615 

Rod Bande BT ccccscctiasksonevis 610 0 0 
RD scacedlanasecsncicensceie - 1010 14 0 





Figs, Turkey 
' Raisins, duty 7 7s per ewt. 


Pruit—Currants, duty 74 s 


Patras per ewt 36 
Vostisea ......:... duce 
Galf ee 36 
Provincial ..... 34 


_pewt, dtypd 0 


Valencia , 3 
NIN iancivecctatcdinsccee ae 
Mnuseatel Sa 
Sinyrna, red & Chesme 33 
Sultana’ GaeiScdeedacacetc pee 
_ eee 35 
Orang Wes S.Michael pcse. 18 
Valencia.... 11 
I, isbon & st Ubes, i chst. 8 
Palermo _per box 6 
Lemons— Palermo ......... 18 
NOU ooo cacy cops 12 
Flax—per ton. £ 
Archangel, Crwn. Dundee 47 
St Petersburg,12-head do 30 


9-head do 25 


Egyptian swtbncee uate 
— Inferior 
Gutta Percha—per lb s 


Fine 


Hemp —duty free £ 
St Petersbrg.,clean..pton 24 
Manila, ree sorts ...... 52 
Jute . ; baseccses . 1 
ETI siscasdeeaseoececmecs 14 

Fibre 16 


Hides —Ox & Cow pr ‘Ib s 
B. A. and M. Vid.dry... 0 


Do & R. Grande, salted 6 
pe |, ree 0 

Drysalte \ ee ee 
Drysalted Mauritius... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides............. 0 
Cape; salted .............:.:.5 0 
MERINO osces coediacsencrcee 0 
BOON ME ac Fina ady cvadcenen 0 
East India.......... 0 


S. America Horse, pr de. 4 
Indigo - s 
Bengal mid. to fine violet 7 

Consuming mid. to tine 7 


Low and ordinary ...... 4 
Madras, Velore ............ 4 
Native. etetistousts 2 
Kurpab, good to fine ...... 6 
Ord, to middling...... 4 
India Rubber—per Ib 
eae 1 
Para, fine ...... saewees, Ae 
Leather—per lb 
Crop hides.....30@45lhs 1 
do 00 65 1 
English butts...16 24 1 
do ae 1 
Foreign butts..16 25 1 
ma es 28 «50 1 
Calf Skins......28 35 1 
do 40 75 1 
do ae 100 1 
Dressing Hides ............ 1 
Shaved BA. ecerteiotcs 1] 
Horse Hides, English ... 0 
do Spanish...per hide 6 
Kips, English, per lb...... 0 
do East India 0 


Metals —British Copper £ 


Cake and ingot..per ton 80 
Beet selected ............ 81 
Sheets ...... S4 
Chili—gd. ord, brands.. 73 
Australian, Wallaroo... 80 

do Burra ...... 79 
Iron, per ton £ 
Bars, &c., British ...... 3 
Nail rods Ea veaseaaceeivemen 8 
Ta 
Sheets............ hebae 10 
a Co rn 
BORIS... 6sc0000. es theincys cane 
Swedish ........... sai 10 
Scotch pig, cash |... 
Lead—English pig, p ton £19 


Spanish pig a nec ee 
Quicksilver.. per bottle 7 
Spelter, com.Silesian p.tn. 20 


7, English, ingots ...... 105 


BARBOR o.i50cc0050<00 100 
RE ae 
Australian.................. 98 
Tin plates, per box § 
Charcoal, IC ............ 35 
Coke, 1 C - 31 
Molasses—W i. p. ewt 9 
Oils—Fish— £ 
Sperm ......... ..per tun 71 
Southern, pale ............ 26 
OBE TREO. voc ccvesnsesessevs OO 
RINE es cincidncs basic baci 
Olive— -Gallipoli_ $a kaa 
Messina, Palermo, &¢., 45 
Volo Siena shoe 
RN or as he 42 
PIED os sncsers isisience 0 


Seeds, Linseed... per ton 27 
Rape, refined English... 31 
Brown, English ......... 29 

Ground nut... $l 

Cocoa-nut Ceylon cebea eee 35 

Palm (Lagos) ............... 35 

Lard Kaglish ............... 42 

Petroleam peo sec Or gal. © 

Oil Cakes, Lasd. Bag _— ll 
Foreign sieniting 9 

Oil Seeds— s 
Linseed, Black Sea par. 54 

Bombay sick chedSnauteatcl 56 
ck SS 
Rapeseed , Fererepore... 43 
Caleutta, R.A.T,3% 44 





s £ 8 
0 63 0 
0 35 0 
dsd 
0 38 0 
0 43 °0 
0 38 0 
0 36 0 
0 00 
0 38 @ 
0 45 0 
0 4 O 
0 40 0 
0 50 0 
@ 50 0 
0 24 0 
C 20 O 
0 10 0 
0 6 6 
0 23 0 
Se: 2) .-6 
s 4 2 
0 56 0 
0 36 0 
0 26 0 
0 50 0 
0 37 0 
ad. #8 ¢ 
0 63 h6S 
: £ a 
6 2 0 
0 37 0 
lw 21 0 
0 40 0 
O 22 10 
dsa 
7t O _ 
of 69 
9 0 104 
5 6 8 
4: 0 63 
S$} 011 
7 @ 9 
3 60 C7 
3} 0 6} 
4 05 
S f°4 
6 13 0 
ad .» @ 
. 8:5 
s 7 
0 72 
o 6 ft 
3 46 
0 6 4 
0 5 9 
Ww 2 7 
os 3 5S 
1 1 6 
6 1 8 
423 
6 210 
® 18 
s 283 
eae F 
7 210 
2.3 
z 19 
1 is 
i 3 
0 19 0 
a £-9 
oe ee 
s £6 
0 8! 0 
0 3 
0 8 O 
10 74 6 
© sl 0 
0 80 0 
s 2s 
1 & 15 
1, 910 
0 1010 
10 12 0 
56 § § 
3 = 6 
10 11 0 
68) 
© 1910 
5 0 0 
5 710 
5 21 0 
0 00 
101 0 
0 99 0 
Oo $9 O 
dsa 
Q 35 0 
0 3 +0 
0 1 6 
s £8 
0 72 0 
O 26 19 
0 3010 
0 27 10 
o 60 
o 6 @ 
10 4 0 
0 4 =0 
0 00 
0 00 
0 00 
0 00 
6 00 
0 00 
6 00 
0 46 0 
580 6 
5 1110 
10 1010 
é £-e 
6 00 
0 00 
0 00 
© 00 
6 45 0 





| Plumbago— 8 


| 


| 


4 


Ceylon, lump ...... per cwt 16 

Provisions— 

Butter—Cork .........p.cwt130 
Friesland fresh, tinest ..136 
Jersey conc ve 


Bacen singed—W aterfrd. 66 
RON adckisevsacvcessies 64 
SS ose bce creencamees 62 
IID os ssidcraacawensben 58 

Hams, York ,. : 90 
RE coe cect cova esinawncennen 75 

Lard — Waterford and 
Limerick bladder ...... 64 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 
American & © an. 0 
Pork—Amer. & Can..pr. bl 5 


Beef—Amer.& Can..pr.te. 85 
Cheese—Edam, new ...... 62 
American, good to fine. 72 
OMIA 55s civcapsativsere ne 
Gruyere vee 72 
Rice —Softgrain.perewt 9 
BGUNPGL, WHILE ....5.0s0.50000 10 
SP SOO 5 cSicscisinsoseus 9 
I ose ccpaveiseaceprenss 6 
INE coos anc ctysoncasebacewae 13 
Rosin—<Awmerican ...... 5 
Sago—Pearl. ote ewt 17 
Saco flour ...... . 16 
Shellac- ~per ewt 
Orange, good to fine ...... 170 
Livery and native ...... 155 
OROG BD a. vcsccccisscensos 150 


Button, sorts good to fine185 
Low to medium 
Sticklac, Siam 


ds 
0 21 


0 138 
0 140 
0 136 
0 0 
0 66 
0 64 
0 6 
0 110 
0 9% 


0 68 
0 Oo 
O 5+ 
0 Oo 
0 85 
0 105 
0 65 
0 74 
0 @60 

07 78 
3 9 
6 18 
® i 
0 0 
ce 15 
0 16 
6 19 
0 16 


0 200 
0 165 
0 155 
% 210 
0 180 
0 120 


Silk— 

Bengal—Surdah ...perlb 17 6 19 
COGMMDUEAY ......605 00000 15 6 17 
RENNIN: 3: hacect ooo i838 0 17 
Jungypore&Comercolly 13 6 16 
Hurripaul .................. 9 0 10 
Radnagore .....:....5.-. 13 6 16 

China—Tsatlee, Nos. 1&2 0 0 O 
BITE cstcs nen cipcedzeaxonets Ww 6 18 
No. 4and 5, &c............ lf 6 17 
PAFOBBIE ooiccesscssevcasss 11 6 18 
ee li 6 
NE os acadinswexzusesees 122 3 16 
MO POGLOE 5.5555 cccdsnactes 16 6 17 

Japan—Low to fine ....., 00 0 

Patent Brutia ...........10<. 26 0 30 

PN ooo vcsnasinssts none 0 0 O 

Italian—Raw,white Novi 0 0 0 
Fossombrone ............ 00 O 
Other kinds ............... 00 0 

Organzines—Piedmont... 27 0 30 
PMN nie Ne Coen 26 0 30 

ROME GO ag ciciccssnccvemcaves 25 0 29 

Spices —Pepper— 

Black, Eastern...perlb 0 32 © 
Alleppy and Malabar... 0 44 0 
i ee ers 0 5: 0 

Pimento—Mid. and good, 0 4) 9 

Cinnamon—lst Ceylon .. 2 6 8 
ee | ae i4 3 
Do 38rd and 4th............ O11 1 

Cassia Lignea, unworked 47 0 48 

Cloves—Zanzibar ......... ‘2. ¢ 
NE oo occ icccess cacie 19 1 

Ginger—per ewt 
Cochin, scraped ........, 42 0145 

De. rough .......,..<: 30 0 45 
MR ocantcorvscduiesoaee 21 0 22 
MIE oasiiscescdskavsetcs 23 0 2 
Jamaica, lew and ord... 65 0 78 

Do mid. to fine......... 80 0 204 

Mace -perlb 16 38 

Nutmegs, br own... 29 4 

Spirits —Rum, duty 10s 2d: per gal. 
Jamaica, per gal. bond, 

WP CO OF oo vcoccosxe oa: 3 
Fine marks ............ 40 4 
Demerara,gd.tofine.prf 1 7 1 
eee Island...... — 17 1 
E.I. & Mauritius ..— 1 4 1 
a ye —- 2 ¢ ft 

Brandy, duty 10s 5d per gal. 

ND oon te i010 11 

Vintage of J ee Li 4 it 
Ist brand < 1875......... 12 0 12 
inhhds | 1874......... 0 0 .0 
ES vinsieice 13 3 


Corn spirits, pf, duty paid 11 
Spirits, f.o.b. ro ee ag 1 
Malt spirits, duty paid .. 
German spirits............... 1 
Sugar—per ewt 
British W. India, refining ‘ 
Crymbaliaed . ......-6.5055 
Foreign Muscovy. , grocery ‘ 
Retining ‘ 
Mauritius, crys. No. 13 14 
No. 10 12 : 
Syrups, low to good yellow 
Lew to good brown ... 
Bengal, lw to tine Gurpat. : 
Low te good brown .., 


Penang, low to fine yellow 20 
Natiy e brown ............ 16 
Madras, native............... 0 
Jaggery Sisnintekoxtuiacuese 16 
Manila, clayee, fr quality 19 
Unclayed ..ese...cccccccs 16 


Siam and China white... 0 


Low to fine yellow ....., 0 
Low to good brown ... 17 
Jaya, grey and white... 22 
Brown and yellow ...... 17 
Brazil, brown ............... 17 
Yellow inne ehGunerextactes 20 
Egyptn., good to fine erys. 28 
Syrups indenters 17 
Java, Cargoes for U, K, 
No. 13 | SE 28 
j Cuba, Centrifugal ..... 27 
} Fair Muscoy ites ...... 23 


Beet—Freneh Crystal... 0 
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Sugar (continued ) s d 
Rerinev—For consumptn. 
SOE « cacssccediceanaowas 31 0 
NO assctdsacwxapieeenede 21 0 
MEE is ih Svcs axucsetioes 19 0 
INE 6 ccscansxsaaneduaces a 6 
For export, free on board 
Turkey loaves,6tol0lb 35 0 
CPMOMDG iiivessévhistecseerce 32 0 
BN nib ie Rian ot eta 21 0 
Dutch, refined, f.o.b. in Holland 
20 Ib loaves superfine... a 6 
201b do NOk 3 
beara sinbls 29 9 
“= 0.1 28 9 
_ as = 27 6 
French loaves, ton, ee 30 0 
Saltpetre— 
Bengal ......... recwt 22 0 
English, refined ......... 26 6 
Nitrate of Soda ............ 19 0 
Shells— M.-o’P. per cwt. 
China, Manila,gd.tofinel50 0 
Bombay do 110 0 
Tortoise, E.I.,doperlb 8 0 
Tallow —per cwt. 
St Petersburg, lst YC. 45 0 
Australian mutton,fine 39 0 
Do beef A6.. cisciccssss 35 6 
NN io. ots ha es wed 38 3 
Tapioca—E.I.flakep.lb. 0 2) 
POMEL csc speaks per cwt 22 0 
Tar—Stockholm. - brl 17 6 
Archangel .... ~ae 8 
Tea—duty 6d per lb 
Congou, common to fair. 0 11 
Medium to GOOF. icscas 1 3} 
Fine to finest ............ : © 
Souchong com. to finest... 6 10} 
Oolong, common to tine.. 0 11 
Flowery Pekoe,fr.tofinst. 1 3 
Orange Pekoe..........., 0 10 
Canton scented capers, 
common to finest ... @ 9 
Twanky,commontofine. 0 8 
Hyson, common to fair... 1 0 
Geoed to finest 0.0.0.2... 1 8 
Y. Hyson, com. to finest. 0 10 
Imperial, com. to finest.. 0 11 
SFO POWE GR os «ine <sinsicstanes re 
Good to finest ............ 1 6 
Indian Pekoe,ine.broken 1 4 
Orange 9 ‘inest......... 3.6 
Congou Se A ee 2 
Souchong Paine a 
BROMO COR. 55 sossseccecse 1 23 
Japan, common to fair... @ ll 
Timber — Timber and 
Hewn Wd.—Dantzie 
& Memeltir...per load = 0 
MR TE cos eee 0 
Swedish fir ............... 0 0 
Canada red pine......... 60 0 
—  yellowpine,lrg, 86 
— -- sml, 70 0 
Quebee oak .................. 100 
PUMA NI god wren ns 70 
Ind in teake fo ee 240 0 
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@ 130 
De: she: & Sawn & Pre eavell Wood— 


Norway,Petersby stnd. £6 @ 
ee 7 10 
Eee 8 0 
WOMUMOND cio cd. oe ko 7 0 
Canada Ist pine ......... 14 0 
ot MI ve vacksnccous 10 0 
oe: | ML ce cok Ae ae 8 0 
Americanspruce........, 75 
Dantzic deck, cach... 017 
Staves—Baltie,pr. mille£100 0 
(Juebec,perstandard de 55 0 
Bosnian, per mille...... 24 6 
Tobacco—duty36perlb s d 
Maryland, per lb, bond... 0 6 
Virginia BO ce 0 4% 
— a ee 0 5 
Kentucky leaf............... 0 4 
~- stript............ 0 5} 
Negroheada ... duty 4/10 1 1 
Columbin. lf, , duty3/6prlb : 5} 
RAVI 65 sco cisnitvericcc 6 
— cigarsbndduty5/6 é 0 
Turpentine—per ¢ cwt. 
American spirits ...... 30 9 
Wool—Engiish—per pack 
of 240 lbs 
Fleeces 8. Down noeeetee 0 
Half-bred hogys...... 13 10 
Kent tleeces........,.. lt 0 
8. Dwn. ewes &wthrs, 14 0 
Leiceste ‘r do.. 12 10 


Sorts—Cthng,, picklek, 15 10 
BIR ec ssoiscteckoeee, 14 10 
MIMONOD: is. Sic cccuccs 13 10 
Super... . 12 10 

Combing—Wetr. mat 18 0 
RE, hoe Ne 14 10 
Common ............ 13 10 
Hog matehing....., ls @ 
Prime matching... 14 10 
Common ............ 13 10 

| Colonial—per lb s d 


Sydney and Port Philip Aver: 


—Fleece and lamb... 1 
Scoured, &e............. 1 
Unw ashed reat 0 
Locks& pieces (wshd) 1 
Adelaide-Fleeee & mb, 1 
Scoured, &¢............. 1 
Unw ashed Pe akeccuectes 0 
Locks and pieces...... 0 
V.D.Ld.-Fleece& lamb 1 
Scoured, &c............, 1 
Unw ashed Wainiecaa ten ode 0 
Cape G. H.Fleecelamb 1 
Snow white ............ 1 
Scoured, &e............. 1 
Unwashed Pevecimetanckes 0 
ax—Bees...... r cwt.. £5 
E. I. Whice we aren’ ee 
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14 10 
15 0 
13 10 
16 0 
15 10 
14 16 
13 10 
18 10 
15 10 
14 @ 
17 0 
15 10 
14 0 
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tose Next e i 
ee vi gif - — Autho- 3 
| Dividends Due. Britisu Funps. oe ae 2% Draw- ais Closing leat $ 
° me. i855} . ay Prices. a Name 3 
shinies lscliinciiiiltiteaatsiemuailinindeinteeteg coaaaieecens wt ‘img. asne > } 
| Jan. 5 July 5...3 per Cent. Consols ........... | 983 983, |). —————— — Issue. = 
| Do for Account, Feb. 3 | 983 983 a July. 2} | June. Argentine, 1869... 6 % 88 90 Dols. Se Sons | 
il 5 3 per Ce duce | 983 984 | Mar. Sept. 24 | Feb. ) ic Wrks 6 % SS 90 i 245 
| abril fa 3 ee ae Sot... 983 98} | te ee Bolivia we ce & 37} 383 | 225736,350 — states. -6 Sse? «8 | 
— 5duly5... Do3} — . Jan. 1894)... ... | wee = DoBndhldrsCts 374 384 300,000,000 Do on . as . me a 7 
Jan. 5 July 5.... Do2k — . Jan, 1894; 79-80 | June Dee. 1 May. Brazilian, 1852 ... 45% 700,000,000 Do — ae seer — ihe 
Sen 8 5 July5 .., Annuities . Jan, 1880)... .... | June Dec. 1°* May. Do 1858 4% ” 33 03, 000: Louisi ie ree 8 
| April5 Oct.5...) Do ......... ”. Apr. 1885' 42 4% | April Oct. 1 *Apr. Do 1859 ......... 5 % a, ouisiana, Old ° 2 
‘ 7 ; 495,800 Do New 6 
| Feb. 4 Ang. 4... Do (Red Se: a Tel.) Ang. 1908, 152 16: | June Dec. 1°5 May. Do 1860 ......... ae 1,000,000, Do Levee ae 
|| Mar. 11 Sept. 11 Exe heq. Bills, June,1,0001 : % 8s 13s p | April Oct. 1:5 Do 1868 ........: 44% 93 96 $:000.0001 Do de. oa — 
1 June 11 Dee. 11; Do. 1001, 2001, and: 5001 2 % 8s 13s p | Mar. Sept. 1 Jan, Do 1865 ....:....5 % 9% 97 4.000.000 le “2 Bro 
i | InDIAN Gov. SECURITIES. | Feb. Aug. 1 | Feb.) Do 1871 .........5 % 944 953 | 610,000 Massachusetts a : ISss104 6 | 
| Jan. 5 July 5 ... India Stock 5 % ... July, 18801032 4} | Jan. July. 1 Feb. ae 5 % 91} 92} 896 6001) Do BCs . 5 a 1904100 : 
April 5 Oct. 5... Do4% ............Oct. 18881043 5} | Jan. July. 4 Jan. B. Ayres, 1824 ... 6 % | 619,800 Do _. 53 1900109 11 
~s Do Enfaced Paper, 4 % 774 73 | Jan. July. 3} Jan. Do 1857 .........3 % ed al 319 9001 ie Be «a 1889 105 aa 
| Do do BT RO cas cenvascusts : j April Oct. 1 *July Do 1870 ...... .6% 8 & I 7435001 Do ei 5 q ~ 189] 106 3 ! 
| | May 31 Nov. 30; Do do 4} % 1893...... 85 36 | April Oct. 1 Jan. Do 1873 ......... 6% 8+ 8d | 5765001 Do a : 1995 108 10 | 
} éunel Dee.1..) Dodo5 %R kup. Deben.1882, ... .... | Mar. Sept. .... Mar. Chilian, 1842 3 % Virginia Stock 5 4 (25 36 | 
Mar. 31 Sept. 30! Do Bonds, 4 %, 11,0001 ...... {3s 48sp | June Dec. 1 Mar. Do 1858 . 44% ad Do . 5 % i: 5 = ! 
|| Mar.31 Sept. 30° Do do 4 %, ae 1,0001 ...\43s 48sp | Jan. July. 2. Apl. Do 1866 7% 93 95 Do New Funded 6 % 1905) 5 38 
|| Feb. 16 Aug. 16 Do Deb. 4%,1,0001&50011884 102} 23 | Jan. July. 20 *Jan. Do 1867 6% St 86 = gt 
| MISCELLANEOU s. Jan.-July. 1 May. Do 1870 .5§% 72 74 | Currency Bonps, &c. i 
April 5 Oct. 5... Bk.of England 8k.4} %last}yr/275 277 Mar. Sept. 2 Jan. Do 1873 5% 74 76 | 1,750,000 Alabama,Gt.South.1 Mt. 6 % 1968 98 100 | 
| April 1 Oct. 1... Canada Gov. 4 % Buds, 1903-8, Mar. Sept. 2. Jan. Do 1875 . 5 % 7+ 76 | 1,000,000 Albany & Susque. 1 Mt. 7 % 1906/115 17 | 
guar. by Imperial Govt.../1093 10} | Feb. Aug. Feb. Chinese, 187 46...8%107 9 | 17,500,000 Atlantic & Gt. W. 1 Mt. 7 % 1902 | 
| April 1 Oct.1... Do guaranteed 4 %, 1910... Few, AUP) .. 4 Do 1877 .8 % 107 9 11,500,000, Do 2nd Mortgage ...... 7 % 1902 
| April 1 Oct. 1.. Do do 4 %, 1904... . .. | April Oct. 74) Apl. ‘Colombian, 1863... 6 %/ . ae | 29,000,000, Do 3rd Mortg 1962 att 
April 1 Oct.1 . Do __ do ¥ 4 Yo» 1915... 1093 103 | ose ; Do 1873 ; #)% 45 45 Dol Mt. Srations 3” Cts. 72 *4 
| ae’ orp. of Lon. Bds, 1881-3,35% 2 Apl. Costa Riea, 187 1... 6 0| 16 IS | Do 2nd do aim & i 
} Do do 1884-7,34 % | = l Mar.; Do 1872 . 7%/' 138 15 | Do 3rd do a wi 19 B® } 
ote Do do 1880-1,45 % Mar. Sept. 2 *Jan. Danubian, 1864... 7 % 103 105 } 6,000,000 Atlantic, Miss., & 0. Con, 7 % 1905 ve 
gn. Apr.Jly.Oct. Metropol. Brd. of Wrks 3} % 1022 3} | Jan. July. 1.64*Dec. — Do 1867 . 8 % 107 109 Do Committees’ Crts. . | 98 100 | 
| ate n’ne . Eeuador,NewCn. 1% 9 10 3,500,000 Baltimore & Pot. (Main) 6 %/1911;105 107 | 
| y TT April Oct. 3.87, Feb. Egyptian, 1864 7 %| 80 82 1,500,000, Do (Tunnel) 6 % 1911104 106 
COLONIAL GOV t. RN ; (MENT | May Nov. Jan. Do Unitied Dbt. 7 % 57 57} 6,500,000 Burlingtn C. Rapids, ke. 90 95 | 
SECURITIES. April Oct. .001) Apl. Do Govnt. Pref. 5 % SS $85} 14,000,000 Canada Southern, 1 Mt. 3 % 1908 95 97 | 
June Dee. DoStateDomain 5 % 86 87 20,600,000 Central of New Jersey $2 84 | 
| Autho- | Dividends Closing Jan. July.| 2} June. Entre Rios, 1872.. 7 % 94 98 25,000,000 Do Consolidated Mrt.. 7 % 1899109} 10) 
| rised ‘Sine Name. Prices — 1824-5, xcp 5 %| 20 7 nae = ——— _— 7 % aa 109 111 | 
| Issue, = a 0 Coupons ... 7 | 2,400,000 Do Income Bonds ... 7 % 1908) 89 92 | 
SS | — 4s .. |Guatmala, 1869... 5%) ... ... | 25,885,000 Cen. Paciticof California 6 % 1896112} 13} 
| £ 3 \*Dec. |Honduras, 1867...10 %| 6 7 | 2,000,000, Do (Cal.& Oregon div.) 6 % 1892105 7 
| 150,000'Jan &July B. Columbia, 1907.. 6 % 112 114 ins 3. | *Dee. Do 1870 10%, 6 7 | 10,000,000; Do Land Grant Bnds 6 % 1890107 9 
| 100,000 Apr & Oct B. Columbia, 1894.. 6 % 108 110 April Oct.| 14 |*July.; Hungarian, 1871..5 % S2 8 2,500,000'Chic. Burling. & Quincy 5 % ues > | 
| 4,447,000 (Jn & Jly Canada, 1879-31 6 % 100 103 Jan. July.} 14 |*Oct. | Do 1873 ........ 5 %| 81 82 2,000,000 Delaware & Hud. Canal 7 % 09 til | 
WOU In& Jly| Do 1882-4 ......... 6 % 103 108 Feb.. Aug.) ... Do 1874 ... 6 % ; 2,000,000 Detroit and Milwaukee 6 % 1918 108 110 | 
4,734,580 Jan & July Do 1885 ............ 5 %'104 105 Jan. July. Do Gold Rente 6 % 87} 88 {| 3,200,000 Do Con. Mortgage 3 % 1918' 95 97 
1,025,752) Jan&July, Do 1885, Ins. Stk. > % 104 105 Jan. July. *Dec. Italian,Marem.R1] 5 % 85 87 | 78,000,000 Erie $100 Shares ; 
1,138,152’ Apr & Oct) Do Domn.of,1903 5 %|107 109 | April Oct. *Jan. DoStateDomns 5 % 100 102 | Do Reconstrue. 3 pd. | 
5,755,500 May& Nov) Do 1904-5-6 £% 96 97 | Feb. Aug.! ... |*May.|Japan, 1870 ...... % 110 115 > ee Do do 34 paid 
2,850,980 May& Nov Do 1904-5-6 .4%' 96 97 Jan. July.;| 2. *Apr. WI SE vicwikeeas 7 % oe 8,556,900 a —_ ference — 7% 
| ce Apr & Oct Cape of Good Hope, | ... |Mexican,1851...... 3 %;} 132 io Ree a =5 pd, } 
| . : 1890-1900 ' 6 %\111 115 | vale a 2 De 1864 on. oO % 83 8} Do do $2 p aid ‘ ! 
a Apr & Oct} Do 1880-90......... 6 %| .. , Feb. Aug.| 5 Feb. Moorish Imperi: 5 %| 97 100 1,200,000 Galvest. & Harris. 1 Mt. 6 % I911) 99 101 
| ay Jan&July; Do 1891 ............ Ge% 108 110 | May Nov. Norwegian, 1876.. 44% 104 6 | 29,000,000 Illinois Cen _$100 Shar 3 7 3, 
| 219,700 Apr & Oct! Do 1900 ............ 5 %'107 169 | Jan. July.) ... Do TES  ncecncens 45% ,1038 5 | 2,000,000 Do Bonds, Ist Mort... 6 % 1898108 10 | 
§,845,000:Apr & Oct} Do ................... 43%! 995 1004 | 2 Paraguay, 1871... 8 %| 135 14 5,000,000 Lehigh Vall. Con. Mort. 6 % 1923/110 12 
350,000 May& Nov Ceylon, 1882-3 ...... 6 %|104 106 | 2 DO ITS cdicsees 8 %| 133 14 14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 1904109 (11 | 
| 400,000 May& Nov Do .... veee 44% 105 107 | 2 Peruvian, 1870 ... 6 %| 182 193 | 30,000,600 New York Central 7% 128 2 
150,000 May& Nov Mz wuritins, 1882 ... 6 % 102 104 a 2 Dor Re  Sicca 5 % 16) 17 | 89,425,500 Do $100 Shares 135 37 | 
| 400,000 Feb & Aug! Do 1895-6 ......... 6 %/1138 115 Jan. July.in’ne Portuguese......... 3%) 52} 522 | 10,950,000 Oregon & Califoria, t Mt. 7 % 189% 
| 100,000|/May& Nov, Do ..............000. 44% 105 107 | Mar. Sept. ... ... {Russian, 1822, Stl. 5%; 85 87 | | Do Francfort Cor 47 49 | 
| 100,000’ Apr & Oct Natal ..........0.000.. 6 %'|105 107 | Jan. July.| 2 |*Oct. Do 1850 . 44%) St 87 63,709,400 Pennsylvania, $50 Shre 3. BeOS | 
69,000i|May& Nov) Do .................. 6 %.105 107 | June Dec.) 1} |*Mar.| Do 1860 ......... 43%) . = 4,970,000 Do Ist Mortgage 6 % 1880102 lot | 
37000i\May& Nov! Do ............ . 5 %|104 106 | May Nev.) 14 Do 1859 ......... 3 %| 63 € 3,000,000 Di » Con. Sink. Fd. Mt. 6 % 1905112 1i4 
1 | 1,300,000 Mar&Sept, Do .. 44%! 98 99 May Nov.) ... Do 1862 5 %| SS 386 32, 684,37: > Pl iiladel. & Read. 850 5b. 35 35 
| 166,000 Jan& July New Brunswick. . 6 % 108 10 | April Oct.) 1 |*Jan. Do i Dutch, . _ Peet Sm e Wa SF a ue 8% ne “ = 
5,031,500 Jan& July New South Wales.. 5 % 104 107 | So4, Lt 3 %)\ Yo 4,000,000 Union Pacitie Ld. Grant 7 % ISsvll 6 | 
1,000,000 Jan & July ae ea a 5 % 104 106 | April Oct.) 1 (*Jan. Do do 841 I ... 5 Gi... .- | 367,623 Union Pacitic Railw 
5,151,000 Jan&July) Do ...... .4% 97 98 | April Oct.) 1 |*July., Do do 1866, 10015 % 91 93 ae $100 Shares 8% 99 | 
j 93,100\ Jan & July New Ze aland, 1891. 6 %® 111 113 Apail Oct.| 1 |*July.. Dodo 8tl 15... 5 % ein 27.237 000 Do Ist S88 112 3 
| 488,000 Jan&July, Do 1914 ..... 5 % 101 103 | May Nov.) *15\*Aug. Do (Nick. es %) 6 7 £ ene eis 
17 ,153, 100 Que irte rly. Do Consolidi ite .d. 5 % 102 103 Feb. Aug. “093 *Feb. Do 1870 . 9 % 39 ww } 1,800,000 Alle } ? ” Vaile = ecsewodg 1910 117 19 
| 201.500 Mar&Se pt oe 6 % 112 114 Mar. Sept. ‘098 *Feb. Do 1871 5% FF @ I , ; ‘ a _r Wet 7 = ‘aaa oe we one aé 
|} 329900 June&Dee To 1891 . 6 %|112 114 April Oct.) ‘098 *Apr. Do 1872 . 5 %| 8? $9 1 , a agp eee a ee ae 1st > on 
6,000,000. Feb & Aug) Do 5/30,1879- 1904 44%, 97} 984 | June Dee.|-098'*Dec. | Do 1873 . 5 %!) S74 87Z | “0, Wn = ennen sane Trust 7 * — = i | 
1,250,000 Jan & July Do 5v30,1881-1906 5 % 101 102 April Oct.) ‘098)*Apr. Do 1875 44% 78 80 | LS ore De oa oz Rutemnias 2 . eS 51 | 
3,500,000’ Mar&Sept Do 10/40 .... © %|108 104 en 1.75, June. 8. Domingo, 1869, 6%) 11 12 “490.0 _ , estrn. ~s _ on 3 % 1876 Si = 
225,000 Jan & July Nova Scotia, 1886... 6 %/108 110 | Jan. July.) 23 | June. Santa Fé, 1874 ... 7 %| 91 96 800,000 B itis — fe 4 0 a ae ee ee 5 ti sa 
| 220,000: Jan&Sept Prince Edward Is- June Dec.) 1 Sardinian, 1851... 5 % 93 95 2,000,000 — we GES Tas 2 aeaiead “16 | 
| land, 10/30 ...... 6 % 104 106 June Dee. n’ne Spanish, 1867-75... 3 % 154 16 2,000,000 Do . ‘ » 1910 13} - os | 
800,000; May& Nov Quebee (Prov. of) 5 %/105 107 5 Sor Dec.) ... | .. Do..... 2% SS | 16 000 Do 1877 5% 1927 101 e 
| 860,000 May& Movi DO cccincsce . 5 %\105 107 — July. 14 | June.) DoQuickslvr. M. 5 % i 0 luz ‘conan os _ iene » % eon @ ‘ = 
1,850, 200' Jan & July Queensland, 1882-5 . %!103 107 April Oct.) *45 Jan. Swedi sh Gov. 1864 44% iv2 ws | 200 000 ( aie DAM n Stl. tons “Me ae sean iW us | 
| 1,608,050'Jan&July, Do 1891-6 ......... 5 % U2 114 | Jan, July., 3 Do 1868 . 5 % 1U6 108 Se en ee ae ee 
‘ - . ® 15 %| L 1c 376 iy 103) O55 500,000 Clevelam!, Columbia, &c, 19.4: 108 110 
4.902.490 Jan & July Do 1013-15......:.. 4 903 913 | —— — = aaa oeeeseces . e 98 100 631.000' Eastern lail. of Mas 6 % 1906 935 97 
11,184,806 Jan &July To 1915, Serip... 4 %) . June Dee.) ... - 0 1878 ......... Ye ¥ 000:Erie Courertible Bot 3% 1875) 
| noes Jan&July 8. Austral. 1870-80 6 %) ce April Oct. 1 |*July. Turkish, 1854...... 6 % “| inuudie a on rome on sa om 
299,500 Jan & July! Do 1881-1890...... 6%)... ... | April Oct.| ... oa Do Egypt.Trib. 5 % 82 Sd | wm Do ; > Raat ghiaed a we 
410,200 Jan&July Do 1891-1900...... 6 % 113 117 | one 1 |*Dec.; Do 1838 .......... 6% 19 21 Sh 000 Tilinniae st Lonis Bridce = 1900-116 118 
778,500 Jan&July Do 1901-1918... 6 %|11S8 122 | 7 _ oa — wetees ce : %) 16 18 | 00100 Do 2nd Morteace... 7 % an ns | 
240,000 Jan&July Do 1911-1920...... 5 %)108 110 | 2 | May.) Do 1865 ......... oa ae | ptt ache ge Sega S a himnelene tae 
3,441,300 Jan & July Do 1894-1916...... 4 %| 934 943 1 | «| Sin. 5a ay ay | | SEN Cen. See. ee | 
100,000 May& Nov StraitsSetmnts.Gv. 45%| 994 1004 oe 2.44, May.| Do 1865 .........6 % 123 12} 200 (00 Do 5 19085! 108 105 | 
102,500 Jan & July Tasmanian, 1895... 6 % 111 113 | Feb. Aug.) 1 (*May.) Do Guar: inteed ae = | 1,000,000 Lehigh Vall. Con. Mt. A 6 %i ... 106 7 
52,800 Jan & July Do 1893-1901...... 6 % Hi 13 so 1 Mar. Do 1869 .... 6 % a 12} | ” 500), 000 Louisville and Nashy l le 6 % 1902 106 107 
300,000 JanéeJuly Do July, 1001... 4 vo) 92 93 | Apr‘l Oct. | Donne. ak at 3S 9 | 700,000 Memphis & Ohio, Ist Mt. 7 % 1901 112 114 
100,000 Mar&Sept Trinidac Jebntres. 5%]... ... ace wee | oes , an asury A. 9 o ee | 200,000. Milwauk &St Paul, 1 Mt. 7 % Ié i16 
S50,000 Jandeduly Victoria ISM ss 6 % 113 Ti i | aiar.| Dots7d svn. 6 %| 108 10; | 88000 Milwank fst Paul, Lt. 7 % 1908 116 16 
fy 7,000,000 Apr & Oct Do 1883-5 tateeeeee 6 107 110 23 ' May. Urugus syCon. 1871 6 vo _ _ 2. 000),000 New York Central 6 &% 1968 115 i7 
| 2,107, 000 Jan&July Do 1894 ............ 5 % 106 107 Jan. July. notapplied Venezuela, 1859... 3 % 9 Ww "500.000 North. Cen. Rail. Cou Mi. ¢ 194,100 ie 
| 4,500,000 Jan&July Do 1899-1901...... 4%} 97 9% Jan. July. none Do 1859 ......... 1} % Ps = } 569,800 Panama General Mort... 7 1897115 317 
} 3,000,000 Jan & July Do 1904 ...... $} Ny 1é 4 104 } May Nov. notapplie “dd Do 1s62 Dhéadesoe 6 ‘0 10 18 240), 000 Paris and Decatur 1822; 20 
| 100,000 Apr & Oct Western Australia 44% 100 102 | April Oct.notapplied Do 1564 .6 % 16 18 | $19 934.760 Pe sautounte wa Mrt. 6 % 1910115 i7 
Note.—Dividends on the before-mentioned stocks v8 000 O00 Do ¢ aa «Fd = ae 1908-1103 11} 
| DOCKS. ' payable in London. "00, 000 Phils Ml & Erie ist Mt e 1951 103 10 5 
Quarterly; 1 ArgentineHd.Dlis. 6 % 65 70 100.000 — alana aac 108 aaa 
eo’ Jan. July. n’ne Austrian Sil. Ren. 5 % 61 62 | - am D .. ae > ~ aaah _ 
Autho- ‘ Closing ay Nov in’ne Do Paper 5 %| 60 62 | $5,000,000 Do General ortgage 6 % 1920: oa 6 
rised Shars. Paid. Name. Prices April Oct Do Gold Rente 4 %| 74 75 } 2,000,000 Phil. & Read.Gen.Cn. Mt. ® ” i911 be . 9 
Issue. ~ | Jam Jule! .. Dutch Certifictes, 23* 2,000,000 Do Improvement Mrt. 6 % 1597 100 161 
a” | a i re 000,000 Do General Mortgage 6 * (8 wi 
] accel April Oct.| Do do 2 | eee 4,000, Do} ae ft the 6 de- ' 
ee i : = , Quarterly; ... | French Rentes ... 3 %) 81} 813 0 Serip for the 0 de ot ox 
2,385,500 Stock. 100 East and West India ..1109 112 Quarterly |n’ ne! Do 5 %/116 164 y } ferred 3 coupons = oe on “ a» 
1,421,400'Stock.| 100 {Hull .................. 93 95 Jan. Jaly.| | Italian. ex. 254.5 a | 80% 8] 1,300,000 Pittsbrg. & Connellsville 6 % 107 8 
| 5,756,697' Stock. 100 London &St Katharine 75 78 — ao * = = 1,100,000; Sth.4 Nth. Alabama, Bds. 6 % Las 105 
510,000/Stock.| 100 MiMwall ................... % 99 * The drawings are yearly in the case of stocks to 500,000) U.PacifieR1, maha Bdg. 8 . bee 1 iis 
361:249|Stock.| 100 ‘Southampton ............ 35 «6487 which asterisks are prefixed. In almost all other 869,200 United N. Jersey R.&U. 6 % bei ls Lis } 
964,814Stock. 100 Surrey Commercial ...145 148 case, where there are drawings, half-yeerly. 1,133,800 Do ao ; 3% 90KLI5 LIS 
ns n-th ndiaticnde 
$$ - ee 
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‘ : S . 
Anutho- Yast Autho- Lst Ys’ 3 lat losing | Last x 515 heen 
) Annual Ss _, Closing rised Divdnd Name. = ‘2 Prices, | Ann sia lai g | Prices 
rised Divi Name. rs - Prtoes Isene. Pr.Shr. en | Diva. Lease iene 
Isene. dend mm | «Be : or ae eet eae A | TRUSTS. 
Re eC ee ee ee psd sat Bonps, Loans, AND ; 
100,007 5 % Avra, Limited 10 10. 9 103 50,000 1 13 0 Alliance Brit &For.100 11: 29 ot | on American Invst. Trust, gag Stk. - Se 107 
¢ aes anes oe oe or eink rine im 2 29 30 | g 'o% Auckland Harbour Board ... 100 | all 104 106 
80,000 5) % Alliance, L imited 25 | 10 92 10} 10,000 : Do Mzrine......... 100 F : a) im Napier C 100 all (102 104 
150.000 Gi % I eoudns Atod cela 333 tak 2400 0 38 OAtias Fireand Life 50 6 16 16} | 6 © Borough of Napier Con. ...... i + 
2 . | Sak an ° ‘ tone Tita 100 25 24 25 | 5 % Boston (U.S. 5.) Stl. Loan, 1899 100 all 103 105 
29970 8 % Anglo-Californian,Li 20 Ww 104 ll 3,000 1 10 O Argus BALES. 2 0005000 4 > 9 ra 4 an 100 j all 109 111 
80,000 7) Anglo-Egyptian, L.. 20 20 22 25} 50,000 1 00 Bet. ¥or-Marive,t. = . me | . io ~~ ‘all 107 109 
60,000 7) % Anglo-Foreign, L. 7 - 7 73 20,000 0 49Churchof England 50) 2 i. a | 5 “0 Do 1893 ... Peer sadasesenkens ++ aoe | aur (208 Ae 
5000 24% Anglo-Italian,’66,L. 20 10 4 5 5.000 *0 10 0 Clerical, Med.&Gen, 100 10 os a | 6 vo City of Auckland ..........00 100 | all (108 105 
30,000 124 % Bank of Australasia 40 40° 75 (77 50,000 1 0 0Commercial Union Bows < see ise an 2035 a id - Dunedin, Gocolidat 100 ‘all 107 109 
12.4%) 7 % BankofB.Columbia 20 20 19 20 4,000 %4 0 OCounty Fire ......... 10) 5) : \ : i, Ist Pref...... 100 | all 100 202 
12,500 7 % | Do New .............| | 10; 7 & 6,160 1 18 0 Crown Life ......... 50 S8t ° 0, | 5 %o City of Lon on, 1 eee 100 | all {105 107 
z ae a f 43) We} 50,000 *0 5 0 Eagle Life............ 50, 5: 5} 583 5 % City of Melbourne, 1907 ...... DU | a jroo 7 
wen ladies eo are. 50 50) «SB O55 30,000 0 Vi 0 Equity and Law ... 100) 6 | 15) 4xd 5 % City of Montreal, Sterling . ~i a Hoot > 
100,000 22%, B.ofConstantinople 10 6 62 63 20,000 0 6 0 Engl ish&s Seot.Law 50 3h 66; bxd 3: 5 o, Bo BPW ce ccnnes ‘ cage eee 0 an Hos” oat 
10,000 5 % Bank of Egypt ...... ox | op | Si 38 10,000 0 8 0 General Fire & Life "18 t é 4 6 % City of Ottawa, Ste J TRS. o000c] 100 | H1 (106 108 
_ 12 % Bank of Ireland... Stk. 100 25,000 6 4 0Globe Marine, Lim <0 4 2 4 6 % Do = 1893 ........ 100 all 106 108 
50,000-173 & Bank of New South 26,000 3 5 0 Guardian B. and iL. iW) ow |, 04 69xd 6 %| Do do 1904 .......cccsesserevees U all , 
7 % BS ST 2, 2 onial,L. 50° 5 # 1} 6 Do do 1895 eaten sues 100 jall 106 108 
Wales ...... 20 20 55 O57 20,000... Home & Colonial, = \yen" enn” a ie ok . is Stk. all 102 104 
72,50015 % Bank of N. Zealand 10 10 21} 223 12000 7 0 0 Tmperial Fire 100) 25 (M9 152 | 5% a eeret Crees Bds.'S a Ail (203 105 
5,000 71% Bank of Roumania. 20 8 124 13 7,500 *1 0 0 Imperial Life ..... 100 10 20) 22 6 % City of Quebec Consolidated. | oe Fe oa. oo 
25,000 w % Bank of 8S. Australia 2! 25 39 41 13 ’, 153 7 100 Indenmity Marine. 100 50 99 101 | 8 % Do 1873 Pnsddssoped vance se ene swans 1 0 jal 103 105 
20,600 11 % ‘Bank of Victoria ... 50 25 36. 38 50,000 0 14 0 Law Fire)... 100 ; 24 12k 19k | 6 %| Do Bedecmable 1905... 50 | ant (E10 £19 
20,00) § % Cen.of London,L... 10 5 7} 8 10,000 *4 7 6 Law Life ............ Lin) 100 120 22 6 %|\City of Toronto § Sterling Deb. 100 ‘all 110 112 
40,00) 54 % Chartered of India 100,000 © 9 OLancashire F.&L. 20 2) 6G 4s |] 6 %| Do W aterwork Debentures OO la iis 
, , Austra..&China 20 20 22 23 20.000 0 12 0 Legalaud General. 50 8 | 114 12 | 6 %| Do Sterling —— t ben, = = = = 
nl’. ot Wiest a ~ 87.504 017 yool.,Lon,&Globe 20° 2.16 165 | 7 % Egyptian Viceroy Mort.Loan lall | ¢ L 
wnciees Vindale tiieof TnL 95 95 21 22 yr pee 1 aa 0 — annuities). ... 22 93° | 9 Oo. Sean: by Egyptian Gov. 100 all | 83) 85 
60,00010 % (City oo... 29 10 15h 16) 35,862 3 0 0 London Assur: ance. = 123 60 62 5 % Foreign and ‘Col. Gov. Trust, | | | 
2),00013 %, Colonial 100 30 54 56 40,000 © 40Lon&LancashireF 25 25 6} 62 | | — Limited, Preferred ......100 | all 106 108 
80,000 7) % Commercial Bank of 10,000 0 14Lon&LancashireL 19) 27 3 WS . | Do Def. receives no diva.) leon 
ci Alexandria, L... 6 3 2% 2 20,000 0 6 OLon.& Prov.LawL 5) 63! 5 6 | until 5 % is paid Pref.....100 | all 10: +03 
200,000.10 % Consolidated, Lim... 10 4 6] 7% 50,000 0 60 Lon.&Prov.Marine 20 2 | + 4} 4 % — Corporation Consol....'100 all 101 103 
20,000 44% Delhi & London, L. 25 25 : 10,000 6 0 0 Marine sseerseess LOO | 18 | 84 86 6 Wi New Your Ory ......:...c0000s56 100 all (117 aa 
50,000 7 % English Bank of Rio 50,000 0 6 0 Maritime, Limited 10, 2] Sgt OF 6 %) Do Gold Coupon Bonds ...|100 | all 118 220 
“de Janerio, Lim 20 10 103 11 50,000... Merchants’ Marine 10° 2 | 3 $ | 6 % Otago Harbour Board...:..... (100 | all 103 105 
30,000 8 °% English, Scottish, & 40,000 2 OON.Brt.&Mercantile 50, 8} 45 46 Bh cro, vet cbwcusscdcarsatataerk meee (MX all {103 105 
Australian Chr. 20 20 25% 24% 30,000 2 0 ONorthern F. & L...100, 5) 40 41 6 Gist Lens CY «6. .cc.5seesnsccas. 1100 | all 210 112 
10,000 71 % Hong Kong & Shan, 28} 28) 37 39 40,04) 0 7 6 Ocean Marine ...... 25 5 | 3 33 6 % Share Investment Trust, Prf. 100 | all | “ 
45,000 6 % Imperial, Limited... 50 15 144 15) 159,125! *4 0 0 Pelican Life ...... . 32. 59 81 vee | DOUDGLORTEM: «5.50 cassseronest es 100 | all | 16 a 
500,04 nil. Imperial Ottoman... 20 10 114 il) 6,722 19 10 0 Phoenix Fire......... see | ose [209 BOS .. (Spanish Nat. Lands Mort. ....100 | be (OL 
6000! 8 % iFomian ...2...c06c0s0.ss 95 295 ' 20 22 2,500 *1 5 0 Provident Lite 100 19 | 37 39 6 % | Submarine Cables’ Trust...... 100 87 ve 
6,00 8% Do New en 1491 § 3 20,000 0 3 0 Que en Fire & Life. 10; 1| 3} 3) 6 % Tobacco Loan.gua.by Ital.Gy.'100 ‘all 101 103 
95,624 Land Mortgage of 200,00) 0 8 3 Rock Life ............ 5 W > 8 St! 6 %\United States Mortgage ... .., 100 all 103 105 
' India, Limited.. 177 2} 14 1} 689,220] 20 0 0 Royal Exchange ... Stk, 100 400 410 | Coat, Copper, Iron, ke, | 
75,00018 % London and County 50 20 66 67 100,000 1 6 0 Royal Insurance 20 3 233 24 .. |Ebbw Vale Steel and Iron ..., 23 | 20 | 14 
40,000 6 % Lon. & Hanseatic, LL. 20 7 62 7} 10,000 *3 10 0 Standard Life 30 | 12) 71 7 .. (English & Austral.Copper,L 3/ 23> 1f 
30,000 123 % Lon. & Provincial,L. 10 5 123 113 4,800 *10 0 O Sun Fire eee | oe HHO 50 seg \Nantyglo and Blaina Lron-| | 
60,000 8 % Lon. & R. Plate, L. 25:10 ll 143 4,800*2 140 DoLite .. .... 100, 10 | 78 82 | works, Preferred, Limited, 100 ‘all 3A 
50,000 6 % London & San Fran- 100,000 0 12 OThames&Merseyv M 2 2) 8b 9 ... |Rhymney Iron, Limited ee 50 all | 30 
{ cisco, Limited... 10 10 9% 93 150018 6 0 Union Fir Life. 200 20 (345 355 | sie eR  cehnetiedan abt 115 all; 93 
10,00 7 % Lond.&S.Western,L.100 20 21) 223 41,200 0 12 6 Union Marine, L... 50 5 8; 9 } COMMERCIAL, FINANCIAL, | | | 
1®),00014 ©, Lon. & Westminster 100 20 61} 62 5,000 2 11 0 Universal Life......100 | 11 | 38 40 | AND INDUSTRIAL. | | 
50,000 5° Lond. Bank of Mex. 50,000 @ 10 0 Universal MarineL 20 5/12 12} 15 %j\Australian Mortgage, Land, | : 
&S.America,L. 10 5 3} 33 © Pestndton) cask hanes to obiition , | and Finance, Limited ...! 25 | 5 | 12% 
50.00 8 9% Lon.Char.ofAustral. 20 20) 24 25 Brae Sar en eee ee cee ae City Offices, Limited............ | 40 | 363; 11 
80,H"15 % London Joint Stock 50 15 40 41 6 % City of Lon. Real Property, L.| 2 25 | 12 | lt 
49,950" Mercantile Bank of ss _ Colonial, Limited 150/20| 44 
the R. Plate, L.. 20 20! 27 3} GAS. | Credit, Limited, A Shares ..| 1} all | _ 4 
15,000.10 % Merchant, Limited..100 25 $2) 33} “ mente a _ 152 % Credit Pencier of Mauritius,L! 50 | 10 | 12 
9015: ... Metropolitan, A...... 10; 10; ... : : | lAtneine | 9 %!English & Foreign Credit, L.| 10 Ja as eee 
9,015 EER ick ncdbepohese le 10 — cls! ek | Closing | 8 %/\Eore Street Warehouse, Lim. 16 | 14 | 213 
11,970. Do New A ........ BO als, ao + ce ai38 | ee | Prices. | 11} %) Foster, Porter, and Co., Lim.' 15 | 104, 164 
15,00) § % Midland, Limited ...100 25 12} 15} sae Seed | 4 % |General C redit & Discount, Li 10; 73) 53 
50,000 12 % National ................50 30 58 60 raO! 20 “on Rahie: Limited 12% 132 | .,, 'India Rubber, Gutta I Pereha,| | ie 23 
187,500 125 % Nationalof Austral 5 4 7 8 40.000 "51 lie a re Eee oe 6 | and Telegt raphic Wks., L.| 10 | all | 13} 
| 30,000 6 % NationalofLpool,L, 25 15... ... 10,000 ot 2 eae a oa 43 4} | 5 % (Internat. Finan. Society, L.| 8} 33) 3% 
| 100,000 6 % Nat.ofN.Zealand,L. 10 3) 3 3} 229 70 Stk 100 B Sail a Ci vs ee Ms = 10 %\Liebig’s Extract of Meat, L.| 20 (all ; 30% 
},; .20,00021 % Nat.Prov.ofEngland 50 21° 72 74 “14.000! 20 | 90 Sate xo! d, Consolidatec = .. ‘London Finen. Association,L! 50 | 373) 34 
| 105,62521 % ee acs 20/12/41 42 eeunmihited tine Wineomcanak "Og 17: %|Mauritius Land, &e., Limited! 10 | 2) 4 
{| 45,000 6 % New London & Bra- an e00! 20, ‘7 C a tal Un ry 179 1st 5 %|Milner’s Safe, Limited......... 10 all | 8 
= zilian, Limited.. 20 10 9 93 000) 90 1! De aes ee a i +>? | 11 % National Discount, Limited.) 25 | 5 | 104 
59,325 3}.% North-Eastern,Lim. 20 6 4 43 10.000) 20 | 20 Do a ecient 4 59 on | 15 %|New Zealand Loan, &e., L....| 25 | 23) 42 
HO, 7 % North-Western ....... 20 73 ... .. 23° ue 10 | Jo cee ref e renee 17 19 | 12 % New Zeal: und Trust & Loan,L) 25 | 5 | 10 
68,000 5 % Uriental Bnk. Corp. 25 25 21) 22) 12.000! 10 | 72) | Do a ainited ...... ae. ia 5 %l Be Preterenee. ic. 6si050005.: 25 | all | 26 
20,0015 % Provineil. of lreland 100) 25 67 69 85 4068 10 = Do Now i 20 %|Telegraphie Construc., &e. L.| 12 | all {| 35 
4,000 15 % Do New ...:........| 1} 10) 27 2 404.8401 Stk 100 C a ht & Coke 20 % Trust & Agency of Austral.L| 10> 1/ 2% 23 
12,500 10 % Queensland Ns at...) 5) 7 4 E 54.000) 10- 10 "Do 5 7 Pref f. 9 % Trust & Loan Co.of Canada,L’ 20; 5 | 7% 72 
1] 34,000 12% Stand: -_ oa tich 100 33. 421 50,000! 10 | 10 Do: oo Py 4 % United Discount Corp, Lim. 15 6 | 4% 53 
South ca 25 133 ns 8 a a acai ' o eT. 
| 60,000 16% Union of Australia. 25 25 60) OL) | coneest eda i -obag O° fe 15} % Australi acre maneed ae 25 | 213! St 
}{ 90,000 133 % Union of London... 50 15) 35} 36} 300.0001 Sk. 100 Do D K a Pre 2 p.s.| British American Land 87}, all | 25 
165,0001'Stk. 100 | DoE. ~ % 4; p.s.. Canada Company ........... | 1 jall | 7 
30,0001 Stk.100 | Do F.5 % ce |Hudsen 8 Bay ...... sehissebnineinns | 17 (all | 28% 
li ai 60,0001 Stk. 1100 Do G, 7} % 10 % Land Securities, Limited wf 80) 5 | 3h 
{ TELEGRAPHS. 300,000! Stk./100 | Do H,7 % maximr a \Natal Land & Colon. Co. Lim, 10 all | aoe 
J 284.2007 Stl: 100 Do 4% Debe its oe ee L. Stk. 100 ~ 
jp Bathe | ; Closing wr iain! te 10 ee ie ait hs Pee Peel River Land & Min, Lim, Stk. 100 | 82° 85" 
risod tiles ies — Si ' l Io > ran hir | : ¥ at Uw . ‘ L ° On Oe 
| Leen Share Paid. Name. le, 9,900,001) St. 100 = ng foc er = = - Lae ~y 12} % Scottish Austral. Invest. L...)8tk. 100 |189 190 
| a ; i $26,500! '/Stk..100 [London ‘Its 80 8 % Cee — Salted = | = - 
j 24] 6601 Stock nolo. voile 12 GO L5O0HY Sth. loo _Do at eferenece ... » OF Van Dieman’s Land ............ ol a ‘ 3 
|| Sosaro Stock. 100 | Do Preferred”... 87° #8 101,000 sutropol of aielbearnc| {#4 {Amazon Steam Navigation) 20 all | “8 10 
1] 2'04s3'670? Stock. 100 i> Matiened 35) 36 S& Dasenteres OL 6 ° % British Ship Owners............ | 10 | 73} .. . 
1} "98,000 10 10 Brazil, Submarine, Lb. 7; 8 25,006, 20 | 20 Monte Video 133 3 10% General Steam Navigation... 15 all | 27 29 
: oo ie er “e tod ine, L. re oe 30,00) 5 |Oriental, Limit = <i ono Merchant Shipping, Limited 50 |‘ all 8 10 
60% 10 lo Do 10 % Pr mee. 164 17° 80.000 ° Do New | 5 5h os 0 National Steam Ship, Lim...| 10 all 83 
12000 10 , 9 Direct Spanish, Lim. 13 23 15,009 5 | 1) Do New, 1879 0000000) 18 1b] ge | mune & Oriental Steam) 50 | all} 55 
6000 10 10. Dol % Preference 11 11: 27,000) 20 | 0 | Pheenix “135° 37) | BE Ze), Do Now, 1867 .........sssessees 20") 21 
G5400; 20 20 Direct U.S. Cable, L. Ut 113 10,000, 20) 16 | Do 1876 Issue 135 37 | os 2¢/Royal Mail Steam | 60 | 73 
i SGN ONMy = 10 10 ‘Eastern, Limited....| 81 9: 144,5001/Stk.1100 | Do capitalised | 97 92 lit %o Union Steam Ship, Limited.. 20 all 273 
if 232 00K -_ +94 Do 6% Debentures 165 196 3 epee st . 90 c eae 5 120 A ~ a iain 7 perreny peatecs = — ai 
200 Cie om on Do 5% — 12 195 6 QW 20 | Rio « oa iro, Limited.) 25 £7 oe ee ale ; ee PU veeees =U ja v 
/ 70,00 10 10, Do6®, Preference. 11] 22! 7,0) 10 | 10 San Panlo 11 12 | & % Darjecling, Limited ............ 20 j all | 25 
i 192,750 10 10 Eastern Extension, L. 8] 9 50,0001 Stk./L00 South Met ropolitan 1190 260 "2 Lebong, Limited eee eee es 10 al | 105 
320,000 100 | 100 | Do 6 % Debentures 107 110 15,000: 10 | 10 ‘Surrey Consumer | .. |Upper Assam, Limited......... 10 ;all | 33 
22,050 10 10 German Union Tel. 8: 9 10,000' 10,10) Do” Re -+) |Anglo-Argentine, Limited .... 5 {all | 4% 
j 154,000 «40 10 Globe Tel. & Trust, L. 5h 53 83 % es vi ianvankdiseenat 10 ;all | 144 
15400 10 10| Do6% Preference. 113 11 . 7 ae R sondon, Limited ...... 10 jal | 123 
' 1, 10 10 Great Northern 9 Q} INDIAN RAILWAY DEBENTUR ¢3 % North Metropolitan ... 10 | al | 16 
eo = 25 Indo-European, Lim. 23 24 STOCKS * es Palace, A ...... ra = _ 
| 2) oO 10 Mediterranean Ex.L. 3 33 7 Oe a WED sacesstnigeudensbioueinsunaid stk. 10 
' R210 10; Dos % Preference.) 10} lL nae ¢ %| Do Preference..............00 Stk.!100 | 90 
G00) 8 8 Reuter’s, Limited 10 11 Dehen- ec 6 % Do Debentures ............... stk./100 j LIL 
280,000 Stock. 100 Submarine ... 230 249 tur Name Closing | 510/10 Italian Irrigation, guar. ...... 100 j all }100 3 
| R225 1 L Do} Scrip ...... 23 22 | Capital a Prices. 14 % Lion Brewery, Limited ...... = 11713 
1} S821 10 10 W.India& Panama.L. 1) 1; | a 6 % Do Porpetital Preference... 20 | all | 26 
{| 34,563 10 10 Do 6 % First Pref... 74 8 £ Denexrore 84 ———— a Tor nnn shone Gaedianen L. Stk. 100 |198 203 
“69,910 20 20 West. & Brazilian, L.) 6} 72 | 411,308 Faster Renea’ 4 er Leen She Nation: a Deposit, Lim. 10 jall| 43 
200,000 100 «100 Do 6 % Deben. A... 160 103 1.500.000 Enat I ' ; 101 105 Native Guano, Limited ...... Siall| 43 
SO,0OaL 100 100 Do do B 103 2 701,450 Ga Tn : : ill 1s _: New Sombrero Phosphate, L. 10 | all | ... 
1,500 $1,000 $1000. West. Union of U.S.7%, 120 125 OSLTO04 . : << ¢} % Phosphate Guano, Limited... 7 | all L 
1,039,000 Iv 100 Do6é % Stel. Bonds ivd 107 425,000-South Indian ew | 6) % Riode Janeiro City Improv. L: 25 | all | 27 
#.% 109 11 | 52 % Suez Canal Shares........ puseans 20 | all ca 
en eehsctenstnnenenicnnne-.. 
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Railway and. SHining Share ‘Rist 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 





























RAILWAYS. RAILWAYS. RAILWAYS 
OrpINnARY SHares anv Stocks. PREFERENCE SHares, &c.—Continued. DERENTURE Stocks. | 
| ) 
| oe 
3 —_— 3 : 55 | — a : Es Antho- 2. 
4 | Name. |S a | a i 2 Name. ; =F neal Name ez | 
4 Issue. on S fond Is: ue. |} a < =" Issue & = == 
Foe. . 200,0001 Stk 100 Bedford & Northampton,Def. ... 227,5001, Stk 100 ‘Furness 8 %.................. 18s | 2,715,2961 Stk 100 Caledon AM ... 4% 1H: | 
ae 200,0001 Stk 100 | Do Preferred .................., 19 227,0001, Stk 100 Do 4) % , Perpetu: al woe flO 440,225! Stk 100 Cornw: uL guarant. 42%, 116 i 
ae 10,257,106! Stk 100 Caledonian, Consolidated .../110} 40,000 10 all Do Nev Ww 5 % Redeemable 104 200000! Stk 100 Cornwall Minerals 5% 
| - = 2,508,026) Stk 100 | Do New Ord. Def. No.1 ...} 113 | 35,000 10 | all Do 43 11} 465,5901 Stk 100 East London 6 % 123 
; 276,6661 Stk 100 I NOE OR neni ae 5,041,708° Stk 100 Great E notes n, . Con. 4° bs “Prt OX 88,410? Stk 100 Ro ... a 5 % 
‘a 459,1401) Stk 100 Cambrian (ial: and) winsitinuschonvoal. ea $26,450! Stk,100 Do 5 5% 36...... _. woe | 400,0001 Stk 100 Do 1874 6%, 99 i 
3 FT a DO | BEL [COETIWEEL .nc.s cc cccsccccscccsccecess | 5 5,655,0001 Stk 100 Great Northern, 44 % Pref..\6 | 400,000) Stk 100 Do 1875 .... 6 % 78 
: 3,750 100 ‘all Cornwall Mineral ...... 8 2,497,680] Stk 100 Do el occocesef Abe | 1,061, 131] Stk 100 Furness t 14 
1,400,000] Stk 100 ‘East London (Consolidate xd)..| 22 1,400,0001 Stk 100 Do do 1877 eile 115 | 3,422,675: Stk 100 Great Eastern ... 4 108 
100,000]: Stk 100 ‘East Norfolk ......... secael ae 10> Do 4% Conve rtible weeeeee(lI4 | 1,510,000) Stk 100 DoA 5 % 129 
2,642,0001 Stk 100 'Furness, Con. Ord. Stock ... {147 482,0501 Stk 100 Great N. of Scotland 44 % A 103 | 2,884,888? Stk 100 Do B 1867 redeemable 5 %, 124 
E 4,927,710 Stk 100 |Glasgow & S.-West. Ord. Con.) 106 $23,632! Stk 100 Do do 44 % B se UT 488,216] Stk 100 Do ... t 
Fe 10,500,09 : Stk 100 |Great Eastern, Ordinary... sf ; 11,386,728], Stk 100 Great Western, Cons olidated 687,706] Stk 100 Do East Anglian 4% 104 
iy §84,0731 Stk 100 |Great North of Scotland ) 70 Preference 5 % ... .---| 128} | 487,0641 Stk 100 Great Northof Scotland 434, 104 
7,477,272 a1 Stk 100 |Gt. Northern, Con. Original. ‘124 } 8,390,187! Stk 100 Lancashire and Yorkshire 1,460,094] Stk 100 Glasgow & St.-Western 4 % 105 | 
1,159,275) Stk.100 Do Af Arecivs.no no diy, ) {1214 Con. 4 % Pref ......... 105 | 7,257 Oe 9 5951 Stk 100 Great Northern . 4% 100 | 
a 1,159,275], Stk 100 | Do B? until6% is paid B § 145. 541,930! Stk 100 London, Brighton, & South- | 8,579,470? Stk 100 Great Western 4 %, 108 
a "387, 7001 Stk 100 Great Northern (Ireland) . af Coast, 44 %, 1858 ......... 112 918,966 Stk 100 Do... 4% 112 
os 4,980,840! Stk 100 Gt.Sth.& West. (Ireland)Org,| ... 121,688) Stk 100 Do do 4 %, 1660 ............ {102 3,804,313] Stk 100 Do ... 44%, 118 
4 18,169,745! Stk 100 Great Western, Con. Ord......(120} 600,723! Stk 100 | Do do 4} %, 1861.............. . | 2,753,302? Stk 100 Do... 5 4 131 
1,470,270) Stk 100 Highland, Ord. Con. Capital. }101 808,729] Stk,100 Do do 4%, 1863.............. 390,033] Stk 100 Highland . 44%! ... 
14,192,995l' Stk 100 Lancashire & Yorkshire, Con. i343 710,671! Stk'100 | Do No.5, 5 %, 1865 ......... 126 5,703,760) Stk 100 Lancashire and York... 4 %,:108 
118,9001 Stk 100 Liynvi &Ogmore(L lynvi Ord)| 1,247,014] Stk 100 Do No. 6,5 %, 1866 ......... \126 121,878! Stk 100 |Llynvi and Ocmore 4%, 
153,020} Stk 100 | Do (Ogmore Ordin: ary)...... | 211,3107, Stk 160 | Do No.7, 5 %, 1866 ....... 126 538,1701 Stk 100 Loncon and Blackwall. 43% 109 
3,690,3801 Stk.100 Lond. Bright. & S.Coast, Ord.! 1138 2,027,841 Stk'100 | Do Consolidated Pref. 5 %%'126 1,306,239] Stk 100 ‘London, Brighton, &e... 4 % 108 
1,574,810! Stk 100 | Do Pf ¢ Df recivs. no div. 2/12 8 5,283,3351 Stk 100 ,|London, Chatham, & Dover 3,713,141! Stk 100 | Do Perpetual 43%, 117 
ea 1,574,8101 Stk 100 Do Df? until6 % is pd. Pf §/139 Arbitration 43 % ........ | 993 5,486,533] Stk 100 ‘London, Chat., &. Arb. 44% 115 
- 393,395! Crt.) ... Do Cert. of Contin. Rights; 29 21,528 1201 Stk 100 London & N.-Western, 4 % ...}106 969,6741 Stk 100 Do B . 44% 115 
se 11,121,551], Stk 100 Lond. Ch: " & Dover,Arb. Stk. 31y | 1,000,000! Stk 100 London & 8.-Western, 44 %..\117 20,686,796] Stk 100 London and N -Wi ste rn 4 % 108) 
By 32,724,377! Stk 100 London & N.-Western, Con... 1583 | 1,500,0001 Stk 100 Do d05 % ses. ...seseseeseee: 2285 | 1,000,0002 Stk 100 [London and 8.-West. A. 4 % 1684 
; 9,290,295! Stk 100 Lendon & Sth.-Western. Con.|137 834,205! Stk 100; Dodo4 %, BN sing acc 106 | 4,916,092 Stk 100 DodoB £ %, 1083 
662,000], Stk 100 London Til. & Southend, Con.) 96 65,0001 100 all ‘Lon. Til.Sthend.4}% P£.1879| 112 215,960] Stk 100 London, Tilbury, - 43%, 107 
2,959,073! Stk 100 Man. Shef. &. Lincoln. Ord...! 873 1,000,0001 Stk 100 Manchester, She ffleld, and 300,000L, Stk 100 Manch., Sheffiel id, 3 &e.... 5 126 
19967408 Stk 100 Do Pf ¢ Df recivs. no div. ) | P- Lincoln, 5 %, Red. 1865109 5,763,559 Stk 100 Dodo $}%, 117 
1,266,740] Stk 100 Do Df? until6 % is pad.Pf $/ 1,000,0001 Stk 100 Dodo5 % convertible ....../121 1,545,524 Stk 100 Metropolitan... . 4 % 107} | 
4,279, 1301 Stk 100 Metropolitan, Consolidated... 1: B14 1,080,000) Stk 100 Do do 5 % do 1874............ 120 358,263) Stk 100 Do ... . 4% 116 | 
77,1201; Stk 100 Do Pf ¢ Df recivs. no div. ) 137 1,500,000), Stk 100 Do do 5 % do 1876........... 119 1,210,0001 Stk 100 Metropolitan District... 6 % 152 
j 77,1207, Stk 100 . Do Df? until6 % is pd.Pf § /105 300,000) Stk 100 Metropolitan, 5 %............... 125 14,397,197! Stk 100 Midland ............ . 4 % 108} | 
{ 200,0001100 100) Do New,1878(Interim Cts.))/116 100,000), Stk: 100 BE I - aaivnndesacandcsens re 1,843,615! Stk 100 North British . 4 % i 
2 2,250,0001; Stk 100 Metrepolit: in District, Ord...| 813 600,0001! Stk'100 | Do 5 %, 1869 .................. 1125 400,6791 Stk 100 Do E.P. and D.B. . 5 %j137 
s 30,000 10 all Metropolitan& StJohn’sWd.) 44 250,0001 Stk 100 | Do Irredeemable 5 %, 1872)125 782,9551 Stk 100 Do.................. - 44% 
¥ 20,858,3721| Stk 100 Midland, Consol. Ordinary .../1403 260,0001' Stk 100 | Do Perpetual 5 %, 1874 ...|125 508,5201 Stk 100 | Do... ............. 43% ... 
i 830,0001, Stk,100 Monmouthshire .................. 173 : 1,500,000! Stk 100 Metropolitan District, 5 %. jl 7. 11,492,916] Stk 100 |North- Eastern .. .4% 105 
‘ 3,860,754 Stk 100 North Britisb, Ordinary... a 74 10,545,565, Stk 100 ‘Midland, 5 %, Con. Per. Pref. i 1,138,119) Stk 100 Do.. ‘i -- 44% 116 
é 2,422,4851 Stk 100 Do Edinburgh & Glas. Ord.) 28 189,062, 16 |all | Do5% Pref.,187 3do31Ag.,'80, 2: 964,3661 Stk 100 ‘North Londen _......... 44% 116 
x 21,410,564’) Stk 100 North-Eastern, “Consols” ...|157 1,950,0001 Stk.100 | Do 4}, 1876 .............. "hie 1,826,0071 Stk 100 North Staffordshire ... 4}% 108 
1,975,0001, Stk 100 North London, Consolidated 185 191,176 17 | 17 | Do$%’76opt.tocon.31Ag.,’83, 21} 175,3301 Stk 100 ‘8S. Eastern Perpetual ... 4 % 1074 
£ 3,230,1401, Stk 100 Nth. Staffordshire, Con. Ord.) 79 3,850, 1981 Stk 160 North British, Con. 4% No.2) 95 4,342,3201 Stk 100 Do do 1867-8 .. - 5 % 131 
e 276,000l, Stk 100 Rhymney ...................ccseeeee l178 ; 2,422,4851 = 100 ~ E. & G. er oe /100 : 
si 583,3401) Stk 100 Shropshire Union ............... 794 "418, 8901' Stk. 100 o Con. 5 ‘ wet., 1674 ...j ... a 
‘ 553/6921' Stk 100 Somerset and Dorset... 10 | 3,000,0001, Stk 100 | Do 44 %, 1875 ..... | 9 4 ae 
o 8,266,2001 Stk 100 South-Eastern, Ordinary ...'127 535,0001 Stk 100 'N. -Eastern, Stock. &Drl. Cl. ‘D./136 100 ,all Atlantic & St Lawrne. Sh. 6%, 117 
fe 2,365,660) Stk 100 Do Pf ¢ Df recivs. no div, 2 138 2,000,0001 Stk 100 Do 5 % Redeem., lJan. ,1884;108 309,900,100 100 Do 6 % Ster. Mort. Bds, "84108 
ee 2,365,6601 Stk 100 Do Df? until6 % is pd.Pf § /118} 1,181,2501' Stk 100 | Do Blyth & Tyne, 4% ......1104 147,306-100 '100 | Do do 3rd Mort. Deben. "91/108 
ye 800,0001 100 | 80 BE RE RI ha cscnananksseted 19 8,692,0001 Stk 100 Do New Pref. 76, 44 % till} 7,000,300U Stk. 100 Bombay, Baroda, & Centwal 
ae 1,110,000) Stk 100 Taff Vale, “Stock” ......... 1221 | 31 Dec., “¢ % in per.../106 India, guaranteed 5%... 1254 } 
250,0001 Stk 109 Waterford & Central Irel: and)... 700,000U' Stk 100 Nort h London, "1 % (Max 5%) 121 | 52,513 10 all Buffalo and Lake Huron 94 
250,0001 Stk 100 Whitby, Red.& Middlesbro.U., 29 aoe a — a . oe shire, 5 % Be 297,6001 100 100 | Dodo 6 % Bonds lst Mort. 
% —— — : — no 360,0001, Stk 100 0 44 %, 1898 .......2002. cece 100 100! Dodo 5} % do 2nd Mort... [10 
Fi : a y sia 150,000] Stk 100 Do 44 %, 1876 ..........00.... 4 160,0001 Stk 100 Demerara ...... 95 
a TB PREFERENCE STOCKS AND SHARES. 213,0001 Stk 100 Rhymney, 6 %, 1864 0 [| 4S 115,000! 100 | all Do7 % pe rpetu a] pr re on 
3,667,164. Stk 100 Caledonian, 4% Consol. Guar.:104 85,0001, Stk 100 Somerset & os 3ath Ext. 83 3 2,255,520 Stk 100 Eastern Bengal, ena. 5° 134 
200,000! Stk100 Do <3) A Guaranteed... 123 2,091,500 Stk 100 |S.-Eastern, Con. 44 % Pref...!115 | 26,200,001 Stk 100 ‘East Indian, guaranteed 5% 22]| 
250,0001 Stk 100 Do|P2!|B do 125 2,640,5201 Stk 100 | Do do 5 5% do 2 ‘ 27 =| 416,0001, 100 all Europ. & Nor ier. , ist | 
250,0001 Stk 100 Do} #5 ic do (123 Se ee : ie i | Mort. Bonds, 1890 | 
400,0001 Stk 100 Do} = (D do 123 Failure of full dividends in any given » half. year not | 19 ,986,7861 Stk 100 G. Trunk of Canada Con. Stk zy | 
242,9101 Stk 100 Do Br 1E do 123 | to be made good out of the profits of any subsequent | 233001100 jall | De Equ. Mort.Bds,}stoh.6% 105 
200,000] Stk100 Dol SZUG do 123 | half-year, ae sts 500,0007 100 j all | Do 2nd do 112 
400,0007 Stk 100 Cornwall 45% .......c0ee0-+. 114 7 3,218,1491 100 | all | Do Ist Preference Stock 75} | 
156,250! Stk 100 Glas. & S.-Western, Guar.5%! ... Lixrs LE ASED AT FrxeD RENTALS, | 2 327.3081 100 | all Do 2nd do ; i 35} 


478,0311 Stk 100 Gt. Eastern 4 % Rt. Charge 102 
650,000! Stk 100 Do 5 % Metropolitan Stck 126 


7.166,9111 300 | all Do 3rd do 4 i 
2,686,246] Stk 100 Do 5 % Per. Deben. Stock. 6} | 


4,966,597! Stk 100 Do Consolidated 4% _ ....... 102 3 . Leasing 2s | 20,000,000! Stk 100 |G. Indian Peninsula, cua. 5 %'127§ | 
1,298,262! Stk 100 Great Northern, 5% ...... 1130 Si Name. ; : “°S 20 ‘all | Do Newdo5% 
1,263,700! Stk 100 Do 44 % Con. Non.-Con. Pfi116 aig Companies. 5S | 20'18| Do Newdo5 % 


7,610,878! Stk 100 Great Western, Rent-Charge 132 


‘ | a 20 | 12 Do New do 5 % 
13,311,555/ Stk 100 Do Consolidated Guar. 5 % 131 Stk 100 Birkenhead eee i eh 
t 
| 
| 











| 
299,159 20) all G. Western of CanadaShares 14 
505,758! 160 all | Do5%,Pref.con.tilllstdn,'30 93 | 
2,425,420 100 all Do Per. 5 % Debent. Stoek 97 } 
i 

| 

' 


ee 
i = 
Ctr 


1,404,9521 Stk 100 Lancashire & Yorkshire, 4% 107 Stk100 Do 4 y Pre sath AMI accel oac 


794,0401 Stk 100 I hc: cocenspcvs¥unastamens 152 Stk 100 Clydesd: ale, > onarar iteed...\Caledonian .. 


288,375] Stk 100 Do 6 % (East Lancashire).. 152 1,000,000 100 all | Do6% Bonds, bay able ’90. 100 


Re: 


Stk 100 Colchester, Stour Valley. Great Eastern 


1,955,860! Stk 100 Lon. B. & 8. C. Con. Guar. 5 %'128 450,000! 100 |... ELA NW at. lst Mt.6% Ser. (iss. 


| 
! 
} 
| 
: Stk 100 Dundee, Perth, & Aber- 
155,556l, Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 112 aoa ion wre Caledonian ... 104 at 90}40lp.pr.am.is«.336,4001 95 
15,100,406] Stk 100 Lond. & N. W.,4%guaranteed 107 Stk 100 Do do Pref Je cree cts ule 134,700! 100 |‘ all Inter.Brdg.6% Mt.Bd.lstSer.’ . 
171,252) Stk 100 Lond. &S.W.7%,late 3rd Shrs. 175 Stk 100 Do do Ist Class Pref. Do 66,000. 100 all | Do 6 % do 2nd do 165 
328,828] Stk100 Do (Portsmth. Perpet. Ans) 105 Stk 100 East Lincolnshire, guar. 90,0001 Stk 100 IsiandPondSter.Mort.Deben. 
872,0001 Stk 100 Manchester, Sheff. & Lin. 6 % 147 6 %... a .. Gt. Northern.. 153 Scrip lea. to G. Trk of Can. 104 
} 





475,49.41 Stk 100 Do lst Preference ............ 110 | gtk 100 Gt.E aste rn. Nev wmarkt. 100,0001 100 | all ‘Levis(Quebec)& Ken« béeSerp. } 
559,506] Stk 100 Do 43 % Preference ......... 1s | Extension, 5 % Great Zastern 8,766,3301 Stk 100 ‘Madras, guaranteed 5 %.......118} | 
: 366,6981 Stk100 Do BE % .---sereererrearenseeceees 79 Stk 100 Gt. West..Br ist .& Exeter, | _ 751 20 15| Dodo % vised = | 
; { 62,830 10, 5 DoG % ............ es ssenvenee vol 9B & St. Devon Co.’s 44 % AssociatedCos. 114 1,000,0001; Stk’ 100 DO dO 43% creesereececcesereee MZ | 
8 400,000! Stk 100 | Do Irredeem. 5 % do ...... Stk 100 Hammersmith &City3$% @.West.& Met... | _ 500,001 Stk 100 | Do do 44 % o.--.c0.eeoe00 103 | 
1 1,797,428! Stk100 Do Irredeem. 43 % do wes 110 Stk.100 London and Blackwall... Great Eastern 116 1,000,000! Stk 100 MadrasIrrig.&£Ca.¢5%, byI.G. 104 
eH 250,0001 Stk 100 Metropolitan District,Ealing Stk100 Do 44 % oe oh ec deeackuke | | 50 | all Melbourn. & Hob. Bay United ... } 
ig “ __axten. Rent Charge 43% 115 Stk 100 London and Gree snwieh. .. Sth.-Eastern... 68 | 100 |all | Do 6% Bonds, payable 80. ... 
4 3,087 3061 Stk 100 Midland,4 % Con. Per. Rt. Ch. 107 Stk 100 Do do Preference .... Do ; "196 | 100 all! Do5% do 1395 ; 107 j 
i 5,904,577! Stk 100 Do 4 % Guaranteed Pref. ..'107 Stk 100 Lowestoft, gua. 4 % Great Eastern ... | 525,000 100 all Mid. of Can.,6%,Ster.lstMort. 33 | 
& 2,444,1297 Stk.100 North British, Con.4%, No.1 100 Stk100 | Do6 % ... ..| Do 102,3001 Stk 100 Mont.& Chmp.7%3rd Mt. Bd, 
‘ 619,990! Stk 100 North-Eastern, Consol. 4 %.. 107 Stk 100 Mid Kent (Cray Line) ... Lon. Chat. &D. leased to Gr. Trnk. of Can, 
¥ 1,830,422] Stk 100 Do Hull and Selby Purch. 107 50 all Northern and East. 5 %. Great Eastern ... . __ 100 | all North.of Canada” ltMort. 9i | 
4 1,761,9911 8tk100 DoG. N.E. 4 % ............... 5 all | Do dos % Do ns 147,200)... 100, Bo6 % Ist Prefer. Bonds... | 
i 450,0001 Stk 100 Do Stock. and Darl. A, 5 % '129 Stk 100 N.-Easte .rn—Hartlepool. Nth-Eastern .. 255, 000%" 100 : Do 6 % 2nd de _ . a} } 
6 1,050,0001 Stk 100 Do do B and C, 6 % ......... 152 : Stk 100 a and South-West. 33,2001 100 . ‘Nort. Ext.6%,¢.byNor.ofCan. v8 
3,148,2311 Stk 100 _ Do West Hartlepool Beanenery 1106 Junction , .. LENWMENL. 170 44,440) 100) all Do 6% hitund Lin nt 5% : 6 
58,500, 20 all North Staffordshire -........... 26 | Stk 100 North British Con. Lien. ............ccc0000+. 93 | 4,000,000! Stk 160 Oude & Robikund, oS 
40,000 20 all South-Eastern (Read. Anns.) 27 | Stk 100 Nottingham &Grantham | 11,075,3411 Stk.100 Scinde, Punjanb, Dx 5% 11S 
984,3001 Stk 100 _ Do Consolidated Guar. 4}% 115 Railway and Canal... Gt. Northern..'106 22,110 20} 5 | Dodo5d % shares cota 
_165,8001 Stk 100 Taft Vale, No. 1... seen eetas vos SOD 25 all Preston and Wyre......... L&N.W.A&L.Y. 51 | 2,941,260 Stk 100 South Indian,guaranteedo% +=’ 
= ———<—=— | Stk 100 ‘Royston, Hitch. & Shep..'Gt. Northern... 152 273,882 Stk 100 | Dodo 4} % : as | 
PREFERENCE SHARES AND Sroces, WITH DIVIDENDS | Stk 100 Shrewsbury & Hereford 150,000 100 | all St Law. &0t.6% Str. letMt.Bd & | 
CONTINGENT ON THE PRoFITS or Escu 6 % Re nt Chrg. St tk. LA N.W42G.W ... 6,500 10) all Tas. Mai nkhineL Debent 44 é . ; 
SEPARATE YEAR. eS | $tk 100 Victoria Statn. & Pimlico Gt. Westn. &c. 221 ‘ 4 j DoFun.Int.Cer.ofS%i oe : af 
~ 3,579,935!) Stki100 (Caledonian, 4% Pref. No. 1...)103 | Stk100') Bo4% . Do ... 112 | ~ = 410,900 100 | all erent, Grey. 2 pres, t_. nt 
: 2,946,3421 Stk'100 | Do 4 % do No. 2...... ..{101 10 all ‘Waterford, Dungarvon, | a ae nat. = ee Ry of 
* . ae 400,0000' Stk 100 East London, 5 % Ist Pref... .| 38 and Lismore Pref... 532,0001 100 all Wellin Boods, Lt Mct., 82 
298, 000L Stk,100 Furness, 6 % 10.04... ++ . 1465 Stk'100 Weymouth and PortlandGt. Wst.& S i Can. 7 % ~ 
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BANK of NEW SOUTH WALES 
Established in 1817. 





Lonpvon Orrice—64 Old Broad street. 
Capital paid up 
Reserved fund 


Letters of Credit and bills granted upon the 
| branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
} on terms which may be known on application. 
DAVID GEORGE, Secretary. 
TH Kk 


‘ r 1 ’ TL” ThY 
C LY DES | yA LE BAN KIN G 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 

Heap Orrice—Glasgow. 

Capital Paid-up, £1,000,000, Reserve Surplus Fund, 


£500,000, 
Lonpon Orrice—30 Lombard street, E.C. 





Current accounts and deposit accounts kept accord- 
ing to the usnal custom. 
Deposits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 
| Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

; Every other description of Banking business trans- 
ts HUGH MUIR, Manager. 
! 
{ 





30 Lombard street, London, F.C, 


. TE, A . ‘ 
PE BANK — OF AFRICA 
(Limited). 

Head Office, 25 Abchurch lane, Lombard street, 
London. 
Capital, £1,000,000 in 40,000 shares of £25 each. 
Subscribed Capital, £500,000. Paid-up, £250,000, 
OARD OF DIRECTORS, 
D. P. BLAINE, Esq., Chairman. 
WILLIAM YOUNG, Esq., Deputy-Chairman. 


James Arthur, Esq. Herman Gwinner, Esq. 


{Thomas Riley Bannon, | W.S. Steel, Esq. 
Esq. Thomas Usborne, Esq. 
A. Barsdorf, Esq. John Young, Esq. 





GENERAL ManaGer—JAMES SIMPSON, Port 
Elizabeth. 

Banxers—The London Joint Stock Bank, Princes 

street, E.C.; The Bank of Scotland, Lothbury, E.C. 

‘The Bank, having taken over the business of the 
ORIENTAL BANK CORPORATION in South Africa, 
issues and purchases DRAFTS, grants LETTERS of 
CREDIT, and conducts every description of banking 
business connected with the Colony. 

DEPOSITS received at rates of interest and for 
periods to be ascertained on application. 

R. G. DAVIS, Acting-Secretary. 


TL” ‘ 
TH E AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CapPITAL, £1,000,000, 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calentta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
4 | terest allowed when the credit balance does not fall 
4 | below £100. 
Deposits received for fixed periods on the following 
terms, viz. :— 
. At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be acreed upon. 
B111s issued at the current exchange of the day on 
4} any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SaLEs AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 
| Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


Th. r ~f% y NY Te 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000, All paid up. 

Reserve Fund, $1,400,000, 

Court or DirEcrors oe Heap OFrFIcE In Hone 
CNG. 

ComMMITTERE IN LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManaGER—David McLean. 
Banxkers—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore, 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama, Caleutta. 

Ningpo. Hiogo. San Francisco 

Amoy. Manila. London. 
Saigon. 

The Corporation grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum, 

The Corporation issue Letters of Credit and Cir- 
enlar Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the Hast, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

‘Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, held in February 
aud August.) 


THE ECONOMIST. 
THE ALLIANCE BANK 
(Limited). 


Notice is hereby given, that the RATE of IN- 
TEREST allowed by this Bank on deposits at seven 
days’ call, will be ONE AND A HALF PER CENT. 
per annum, until further notice. 

R. 0. YEATS, Manager. 

Bartholomew lane, E.C., Jan. 29, 1880. 


[JNION BANK OF LONDON. 


Notice is hereby given, that the RATE of INTE- 
REST on all DEPOSITS with this Bank re-payable 
on seven days’ notice (except those held at lower 
rates by special arrangement) will be ONE AND 
A HALF PER CENT. from this date until further 
notice, which will be given by advertisement only. 

G. H. MILFORD, General Manager. 
January 29, 1880. 


- . - ) , TT OnNyp T 
LONDON & SOUTH-WESTERN 
BANK (Limited). 

Heap Orrice—7 Fenchurch street, E.C. 3 
Notice is hereby given, that the RATE of IN- 
TEREST allowed on deposits repayable at seven day’s 
notice is thisday reduced to ONE AND A HALF PER 
CENT. per annum. Sums of £500 and upwards are 
received for fixed periods at special rates, which may 
be ascertained upon application. 
G. T. GOODINGE, ) Joint Genegal 
WILLIAM HERBAGE,) Manager 
January 29th, 1880. oe 


“ROYAL BANK OF 


HE 
T SCOTLAND. 
Lonpon Orrick—123 Bishopsgate street, E.C. 
Notice is hereby given, that the RATE of INTE. 
REST allowed on Deposits at this Office will be 





Se 


ONE AND A HALF PER CENT. per annum from. 


this date until further notice. 
J. T. HORLEY, Manager. 
_ January 29,1880, 


Pkt ISH LINEN COMPANY 
BANK (LONDON OFFICE). 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposit Accounts at this Office is 
reduced to ONE AND A HALF PER CENT. until 
further notice. 

ANDREW KINGSMILL, Manager. 

No. 10 King William street, January 29, 1889. 


TAT T ’ Te ) 
HE NATIONAL BANK OF 
‘ SCOTLAND. 

Lonpon OrFrice—Nicholas lane, Lombard street. 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits with the National Bank 
of Scotland at this Office, will be ONE AND A 
HALF PER CENT. from this date until further 


notice, 
W. STRACHAN, ) 
JAMES COWAN,) 
January 29, 1880. 


ue UNION BANK OF 
SCOTLAND. 
Lonpon Orrice—62 Cornhill, E.C. 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits with the Union Bank of 
Scotland, at this Office, will be ONE AND A HALF 
PER CENT. from this date until further notice. 

J. A. FRADGLEY, Manager, 


Managers in 
London, 





January 29, 1880. 


ie yy . 7 + 
\ATIONAL PROVINCLAL 
4 BANK OF ENGLAND. 

Notice is hereby given that the rate of Interest 
allowed by this Bank at its Head Office, Bishopsgate 
street, corner of Threadneedle street, at St James's, 
Marylebone, Islington, and Lincoln’s Inn branches is 
this day reduced to ONE AND A HALF per cent. for 
moneys placed on deposit. 

WM. HOLT. 
ROBT. FERGUSSON, 
T. G. ROBINSON, ) 

112 Bishopsgate street, corner of Threadneedle 

street, London, January 29, 1880. 


Tu E QUEENSLAND NATIONAL 
. BANK, (Limited). 

Notice is hereby given, that the Transfer Books of 
this Bank will be CLOSED from the 31st instant to 
the 7th proximo, both days inclusive—By order of 


the Board, 
R. D. BUCHANAN, Manager, 
50 Old Broad street, London, 30th Jan., 1880. 


\ T yor ‘x ) T 
Pile MANCHESTER & LIVER- 
POOL DISTRICT BANKING COMPANY. 

The Directors hereby give notice, that a DIVIDEND 
of Fifteen Shillings a Share, for the half-year ended 
3lst December, 1879, and also a BONUS of Five 
Shillings a Share, both clear of income tax (which 
is paid by the Bank), will be PAYABLE by the 
Head Bank and branches to the proprietors on and 
after Wednesday, the llth day of February next. 

The Transfer Books will be Closed from the date 
of this notice till the day for payment of the divi- 
dend.—By order of the Board, 

WILLIAM TIPPING, Manager. 

Manchester, 28th January, 1880. 


) Joint General 
Managers. 


B ANK OF EGYPT. 
Notice is hereby given, that the TWENTY-FOURTH 


ANNUAL GENERAL MEETING of the Corporation 
will be held at the Cannon street Hotel, on WED- 


| NESDAY, the llth day of February next, at One 


o'clock p.m. precisely, when the Directors will present 
a report and statement of accounts, as audited, for 


| the half-year which ended on the 31st December, 


1879, and will propose a resolution for the distribu. 


, tion of a dividend and a bonus. 


The Transfer Books will be Closed from Thursday 
the 29th day of January, to Wednesday, the llth day 
of February, both inclusive—By order of the Court 

_ EDWARD CHESHIRE, Secretary. ” 

26 Old Broad street, London, E.C., Jan. 26, 1880, 





SS 


(Jan. 31, 1880. 


TITY 7 r 

qu BE MERCANTILE BANK OF 

PERU (Limited), 5 Copthall buildings, Throgmor. 

ton street, London, E.C., is prepared to undertake the 

COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


[OX DON CHARTERED BANK, 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.8 


Cannon street, E.C. 
CHARLES GUTHRIE, Secretary, 





NORTH AND SOUTH WALES 
& BANK. 





STATEMENT OF ACCOUNTS. 
The Annual General Mecting of the Shareholderg 


of the above bank was held on the 27th instant, at 
the Law Association Rooms, Cook street, Liverpool, 


Mr GEORGE RAB, 
Chairman of Directors, presided. 


There was a large attendance of shareholders, 


Mr R. Meredith Jones, the Liverpool Manager, 
read the report of the Directors, as follows :— 

“The general stagnation in business, and the low 
rates of interest which prevailed during the greater 
portion of the past twelve months, resulted in a re. 
duction in the profits of the bank below the average 
of late years ; so that, in order to pay the usual divi. 
dend and bonus of 17) per cent. the Directors have 
had to trench on the balance of profits brought for. 
ward from last year to the amount of £6,000. After 
this deduction, however, there still remains a balance 
of £11,366 14s 1d to carry forward to next year’s 
account.” 


The following statement of profit and loss account 
will show the result of the operations of the bank for 
the year ended 3lst ultimo. 

Gross profits, including a balance of gs a 
£17,405 9s 3d from last account, 
after deducting interest due to de- 
positors, rebate on bills not due, and 
making provision for losses ............ 

Deduct total expenditure of the head 
office, thirty-eight branches, and 
twelve sub-branches, including 
salaries, directors’ fees, rent, taxes, 
and other expenses ................00cc0ce8 


£& 


160,373 14 2 


59,369 19 3 


101,003 14 11 
Less dividends paid to proprietors, ; 
viz. :— 

Half-year ended 30th 
June, 1879, dividend 
at 10 per cent. per 
OE. sical 

Half-year ended 30th 
June, 1879, bonus at 
75 per cent. per 
WIN i iteesascmce 

Half-year ended 3ist 
December, 1879, divi- 
dend at 10 per cent. 
per annum.............. 

Half-year ended 3l1st 
December, 1879, bonus 
at 7) per cent. per 
annum sssisane Dee OO ® 

Income tax on profits 2,137 0 10 





18,750 0 0 


25,000 0 0 





89,637 0 10 
11,366 14 1 
BALANCE SHEET at 31st December, 1879, 


Leaving to be carried to next account 


LIABILITIES, £ s ad 

Deposits, current account balances, 

MN seiosotns darnenssirentoiccncctusiinass ade 4,585,675 14 5 
Notes in circulation Sra 5 Ae, 46,355 0 0 
Drafts, not exceeding 21 days’ date... 18,514 15 6 
BOGUDCRIOOR 55.0555 cs cdeckscsescess 50,575 6 7 
Credits under issue ......... betiativeceh 49,767 18 5 
Bills for collection and other items... 58,747 14 0 

Total liabilities to public....., 4,607,636 8 11 


Liabilities to shareholders— 
Capital paid-up 
Reserve fund ......... 
Undivided profits ... 


£500,000 0 0 
250,000 0 0 
11,366 14 1 





761,366 14 1 
5,369,003 3 0 





ASSETS. 
Cash in hand, at Bank of England, . mF 

and at London agents.................. 459,763 19 5 
Cash at call, and not exceeding four- , 

— nnn notice, with bill brokers } 

WME  Sicssccmreriki Cli cscae toutes 2 
£528,152 8s 10d Consols, cost... "$0000 0 0 
Preference stocks of first-class rail- ; 

OI oes cevkinsisscveiatecnceens 182,066 0 6 
Bills of exchange ............ a heed 1,300,287 19 1 
Advances to customers, temporary ore 

loans on railway and other 

CR nitrite 1,616,305 13 8 
Credits per contra, unaccepted......... 49,767 18 5 
Bank buildings at Liverpool, and F 

fifteen branches................00..0.0... 105,312 1 2 
Sums in transitu with branches and ; 

agents, and other items ............... 93,015 7 8 





5,369,003 3 0 
We certify that the above balance sheet correctly 
represents, in our opinion, the present position of 
company’s affairs, and that the profits, as shown by 
the profit and loss statement, have been fully and 
fairly earned. HARMOOD BANNER axp SON, 
Public Accountants. 
Liverpool, 22nd January, 1880, 





